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Date: July 28, 2025

To,

The Manager - Listing Department,

Bombay Stock Exchange Limited,

1st Floor, P J Tower, Dalal Street, Mumbai 400001

Sub: Security Cover Certificate pursuant to Disclosure under Regulation 54 and 56(1)(d) of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ("' Listing Regulations ') - Security Cover Certificate as at 30th June 2025.

Dear Sir/Madam,

Pursuant to the Regulation 54 of the Listing Regulations, as amended, kindly find enclosed herewith
the Security Cover Certificate including disclosure including compliance with all covenants in respect
to the Listed Non-Convertible Debentures of the Company outstanding as on June 30, 2025, issued by
M/s GSA and Associates LLP Chartered Accountants (ICAI Firm Registration Number:
000257N/N500339), Statutory Auditors of the Company.

The same has been submitted along with the Unaudited financial results for the quarter ended June 30,
2025.

We request you to kindly take on record the aforesaid information.
Thanking you,

For Midland Microfin Limited
AMARDEEP Digitally signed by

AMARDEEP SINGH

SINGH SAMRA
Date: 2025.07.28
SAMRA 17:53:30 +05'30'

Amardeep Singh Samra
Managing Director
DIN: 00649442

Midland Microfin Limited
Regd. & Corporate Office: The Axis, Plot no. 1, RB Badri Dass Colony, BMC Chowk, G.T. Road Jalandhar — 144001 INDIA.
Tel.: 0181 — 5085555, 5086666 Fax: 5087777, email id: info@midlandmicrofin.com, Website: www.midlandmicrofin.com
CIN — U65921PB1988PLC008430
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G S A & Associates LLP

Chartered Accountants

Independent Auditor’s certificate for the Statement of Information on Asset Cover Maintained and Compliance
of Covenants for Listed Non-Convertible Debentures of Midland Microfin Limited in accordance with Regulation
56(1)(d) of SEBI (LODR) Regulations, 2015, as amended

To,

The Board of Directors

Midland Microfin Limited

The AXIS, Plot No. 1, R.B. Badri Dass Colony,
G.T. Road, Jalandhar

28" July, 2025

Dear Sir

This certificate is issued in accordance with the terms of our engagement letter dated 25" June, 2025 entered with
Midland Microfin Limited (hereinafter ‘the Company’) for issuing independent Auditor’s certificate for the Statement of
information on asset cover maintained and compliance of covenants for listed non-convertible debentures in accordance
with Regulation 56(1)(d) of SEBI (LODR) Regulations, 2015, as amended

1. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) I,
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other
Assurance and Related Services Engagements.

2. We conducted our examination of the details in accordance with the Guidance Note on Reports or Certificates for
Special Purposes (Revised 2016) (the ‘Guidance Note’) issued by the Institute of Chartered Accountants of India.
The Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued by the
Institute of Chartered Accountants of India.

3. Management’s Responsibility

The management of the Company is responsible for compliance with the aforesaid SEBI regulation for
maintenance of asset cover and Compliance of Covenants for Listed Non-Convertible Debentures. Management of
the company is also responsible for preparation and maintenance of all the data & other relevant supporting
records and documents required for compliance of aforesaid regulation including passing of Board resolution,
preparation of information memorandum/offer documents and entering into debenture trust deeds with debenture
frustee.

4. Auditor’s Responsibility

Pursuant to the aforesaid requirements, it is our responsibility to provide limited reasonable assurance in the form
of certificate as to: -

a) Whether the Company has maintained 100% or higher asset cover as per the terms of offer
documents/information memorandum/debenture trust deeds.

b)  Whether Company has complied with all the covenants of offer documents/information memorandum/
debenture trust deeds.

5. Procedure Performed

For the purpose of the certificate, we have planned and performed the following procedures to determine

whether anything has come to our attention that causes us to believe that there is a situation where company has

not maintained asset cover of 100% or higher asset cover as per the terms of offer documents/information

memorandum/ debenture trust deeds or not complied with all the covenants of the above-mentioned documents:

a) We obtained the placement memorandum & Debenture Trust Deeds of each listed NCD.

b) Checked the amount forming part of the Statement of Information on Asset Cover from reviewed financial
statement and placement memorandum.

c) Recomputed the asset cover ratio.
d) Traced such covenants and the status of compliance with such covenants,

Head Office : 16, DDA Flats, GF, Panchsheel-Shivalik Mor, Near Malviya Nagar, New Gg\hi - 110 0
Tel. : 011-41811888, 7862099205 E-mail : admin@gsa.nfi
LLP Registration No. AAS-8863 (Formerly known as GSA & Associates)
Branches at Delhi, Gurugram and Akhnoor (Jammu)



6. Conclusion

Based on our examination as mentioned above, and the information and explanations given to us by the company,
nothing has come to our attention that causes us to believe that the company has not maintained 100% asset cover
(Refer Annexure-I); and has not complied with all the covenants/terms of the issue in respect of the listed entity.

7.  Restriction of use

This report is addressed to and provided to the Board of Directors of the Company solely for the purpose of
onward submission to the Debenture Trustee and should not be used by any other person or for any other purpose.
Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or to any other
person to whom this report is shown or into whose hands it may come without our prior consent in writing.

For GSA & Associates LLP
Chartered Accountants

Tanuj Chugh
Partner
Membership No.: 529619
Place: New Delhi

Date: 28" July, 2025

UDIN —25529619BMIVHW?2952
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Annexure A

Security cover certificate as per Regulation 54(3) of the Securities and Exchange Board of india
(LODR) Regulation, 2015 as on June 30, 2025

We hereby confirm that Midland:Microfin Limited (the ‘Company') having its registered office at The:AXIS,
Plot No.1, R.B. Badri Dass Colony, G.T Road, Jalandhar, Punjab-144001, as at June 30, 2025 has an security

cover to the extent of 1.11 times of outstanding amount of Listed Secured Redeemable Non-Convertible
Debentures.

The Company has complied with the covenants In respect of outstanding Listed Secured Redeemable Non--
Convertible Debentures as on June 30, 2025 except as reported.

Working  of _ Security  Cover (for secured LUsted Debentures) as per SEBI Circular
SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022 is attached as Appendix 1.

Name: Amardeep Singh Samra
Designation: Managing Director

Place: Jalandhar
Date: July 28, 2025

Midland Microfin Limited

Regd. & Corporate Office: The Axis, Plot No. 1, R.B. Badri Dass Colony, BMC Chowk, G.T. Road, Jalandhar-144001 (Punjab), India
Tel: 0181-5085555, 5086666 | Fax: 0181-5087777 | Emall ; Info@midlandmicrofin.com | Webslite : www.midlandmicrofin.com

CIN : U65921PB1988PLCO0B430
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