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Date: July 28, 2025
To,
The Manager,
Listing Department-BSE Limited,
Phiroze Jeejeebhoy Towers, Dalal Street, Mumbai 400001

Dear Sir,

Sub: Submission of Unaudited Financial Results for the quarter ended June 30, 2025 under
Regulation 52 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Pursuant to Regulation 52 and other applicable provisions of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 Board of Directors in their
meeting held on July 28, 2025 considered and approved Unaudited Financial Results along with
Limited Review Report issued by Statutory Auditors for the quarter ended June 30, 2025 duly
reviewed by the Audit Committee.

The said financial have been signed by the Managing Director of the Company and we hereby declare
that the Statutory Auditors M/s GSA and Associates LLP Chartered Accountants (ICAI Firm
Registration Number: 000257N/N500339) have submitted the Limited Review Report for the
Unaudited Financial Result of the Company for the quarter ended June 30, 2025 with an Un-Modified
opinion.
In term of Regulation 52 (4) of the Listing Regulations:
a) Debt-Equity Ratio: 3.36 times
b) Debt service coverage ratio: Being a Non-Banking Financial Company, requirement
ofdisclosure of debt service coverage ratio is not applicable.
c) Interest service coverage ratio: Non-Banking Financial Company, requirement of
disclosures of interest service coverage ratio is not applicable.
d) Outstanding redeemable preference shares (quantity and value): 57,25,000 shares/
247.70 mn (Unlisted)
e) Capital redemption reserve/debenture redemption reserve: 106.20 mn/36.63 mn
f) Net worth: 6,353.46 mn
g) Net profit after tax: 39.30 mn
h) Earnings per share: 0.75

i) Current Ratio: Being a Non-Banking Financial Company, requirement of disclosure of
Current Ratio is not applicable.

j) Long term debt to working capital: Being a Non-Banking Financial Company, requirement
of disclosure of Long term debt to working capital is not applicable.

k) Bad debts to Account receivable ratio: Being a Non-Banking Financial Company,
requirement of disclosure of Bad debts to Account receivable ratio is not applicable.

1) Current Liability ratio: Being a Non-Banking Financial Company, requirement of
disclosureof Current Liability ratio is not applicable

Midland Microfin Limited
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m) Total Debts to Total Assets: 0.75

n) Debtors Turnover: Being a Non-Banking Financial Company, requirement of disclosure
ofDebtor Turnover ratio is not applicable

o) Inventory Turnover: Being a Non-Banking Financial Company, requirement of disclosure
of Inventory Turnover ratio is not applicable.

p) Operating Margin (%): Being a Non-Banking Financial Company, requirement of
disclosureof operating margin is not applicable

q) Net Profit Margin (%): 2.64%

r) Sector specific equivalent ratios:

Gross NPA (%)- as on June 30, 2025 is 2.79%

Net NPA (%)- as on June 30, 2025 is 0.85%

Capital Adequacy Ratio (%)- as on June 30, 2025 is 32.33%

Provision Coverage ratio (NPA) (%)- as on June 30, 2025 is 70.05%

Pursuant to Regulation 52(7) of the Listing Regulations, declaration with respect to the utilization of
issue proceeds of non-convertible debt securities has been attached with this report and also submitted
separately to the BSE Limited.

Pursuant to the Regulation 54 (3) of the Listing Regulations, disclosure on Asset Cover has been
attached with this report and also submitted separately to the BSE Limited.

Kindly acknowledge the receipt of the same.

For Midland Microfin Limited

Digitally signed by

AMARDEEP AMARDEEP SINGH
SINGH SAMRA date: 20250728

17:49:22 +05'30'
Amardeep Singh Samra
Managing Director
DIN: 00649442

CC:

To, The Managing Director, INDIA INTERNATIONAL EXCHANGE (IFSC) LTD., 1st Floor,
Unit No. 101, The Signature, Building no. 13B, Road 1C, Zone 1, GIFT SEZ, GIFT City, Gandhinagar,
Gujarat — 382355.
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G S A & Associates LLP

Chartered Accountants

Independent Auditor’s Review Report on Unaudited Quarterly Financial Results Pursuant to the Regulation 52 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended of Midland Microfin
Limited for the quarter ended 30" June, 2025 .

The Board of Directors,
Midland Microfin Limited

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Midland Microfin Limited (“the
Company”) for the quarter ended 30t June, 2025 (“the Statement”) being submitted by the Company pursuant to the
requirement of Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“the Listing Regulations, 2015”) (as amended),

2. The preparation of the Statement in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 “Interim Financial Reporting” (Ind AS 34) as prescribed under section 133 of the Companies
Act, 2013 read with the relevant Rules issued thereunder and other accounting principles generally accepted in India is
the responsibility of the Company’s management and has been approved by the Board of Directors of the Company.
Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information performed by the Independent Auditor of the Entity” issued by the Institute
of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement, A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit, Accordingly, we do not express an audit opinion,

4. Based on our review conducted as stated above, nothing has come to our attention that causes us to believe that the
accompanying Statement of Unaudited Financial Results, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other recognized accounting practices and policies
generally accepted in India has not disclosed the information required to be disclosed in terms of Regulation 52 of the
Listing Regulations, 2015 (as amended) including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Head Office : 16, DDA Flats, GF, Panchsheel-Shivalik Mor, Near Malviya Nagar, New Delt_u -110017
Tel. : 011-41811888, 7862099205 E-mail : admin@gsa.net.in
LLP Registration No. AAS-8863 (Formerly known as GSA & Associates)
Branches at Delhi, Gurugram and Akhnoor (Jammu)



5. Other Matter

a. The statement includes comparative financial figures of the Company for the quarter ended 30 June 2024, which
have been reviewed by the predecessor auditor vide its reports dated 6" August, 2024, in which the predecessor
auditor has expressed unmodified conclusion.

b. The statement includes the results for the quarter ended 31 March, 2025, being the balancing figures between
the audited figures in respect of full financial year and the published unaudited year to date figures upto third

quarter of the respective financial year which are subject to limited review by us for current year and predecessor
auditors for previous year,

Our conclusion is not modified in respect of this matter.

For GSA & Associates LLP
Chartered Accountants

Membership No. 529619
Place: New Delhi
Date: 28" July, 2025

UDIN - 25529619BMIVHV2566



Reglstered Office:- The AXIS, Plot No.1, R.B,
Tel : +91-181-5076000, Fax No : +91-

Midland Microfin Limited
(CIN: UGS!ZlPBJ.QB!PLCOO“M)
Badrl Dass Colony, 6.1 Road,

181-2236070 Website :

Jalandhar PB 144001 (INDIA)
www.midlandmicrofin.com

Statement of Unaudited Financial Results for the quarter ended June 30, 2025
(Rupees In millions unless otherwise stated)
Quarter ended Year ended
Particulars 30-06-2025 31-03-2025 30-06-2024 | 31-03-2025
Unaudited Audited Audited
Revenue from operations
Interest income 1,420.41 1,571.27 1,423.20 6,037.74
Fees and commission Income 44,13 50,04 117.10 250,84,
Net gain on derecognition of financial Instruments under
amortised cost category i 24.28 44.24 68.52
Total revenue from operations 1,464.54 1,645.59 6,357.10
OtIher income 21.42 (1.07) 1.90) 7.43
Total income
1,485.96 1,644.52 _6,364.53
Expenses
Finance cost 653.15 654.28 659.46] 2,721.78
Net loss on fair valye changes - 19.20 81.20] 157.40
Impairment on financial instruments 217.17 533.51 40.82 1,178.83
Employee benefit expenses 360.59 348,80 316.95 1,278.63
Depreciation and amortization expense 11.20 13.17] 10.51 45.55
Other expenses 197.09] 180.00 157.55 655.73
Total expenses 1,439.20 1,748.96 6,037.92
Profit/{loss) before tax 46.76 (104.44) 326.61
Tax expense:
Current tax 51.94 (98.01) 110.28 120.13
Tax expense for earlier years - - 111 111
Deferred tax (44.48) 54.99 (31.77), (61.36)
Income tax expense 7.46 (43.02) 59.88
Net Profit/(loss) for the period/year (A) 39.30 (61.42 266.73
Other comprehensive Income/(loss)
Items that will not be reclassified subsequently to profit or loss
Re-measurement gain/(loss) on defined benefit plans 1.48 2.34 0.94 5.25
Income tax effect (0.38) (0.60) (0.23) (1.32)
Items that will be reclassified subsequently to profit or loss
Fair value income/{loss) on derivative financial instruments 22.63 (21.10) (23.80) (72.39)
Income tax effect (5.70) 5.31 5.99 18.22
Other comprehensive income/(lass) (B) 18.03 14.05 (17.10) (50.24)
Total comprehensive Income/{loss) for the period/year (A+B) 57.33 (75.47) 216.49
Earnings per equity share (face value of €10 per equity share)
Computed on the basis of total profit for the period/year
Basic EPS (¢)® 0.75 (1.28) 4.59 5.56
Diluted EPS (2)° 0.66 (1.28) 421 5.1

*Basic and Diluted EPS for the Quorter ended june 30, 2025, Morch 31, 2025 and June 30, 2024 are not annualised.

Place: Jalandhar
Date: July 28, 2025

For and on Behalf of the Board of Directors of

" Amardeep Singh Samra

Managing Director




Midland Microfin Umited
(CIN: UE5921PB1988PLOOOBAID)
Registered Office:- The AXIS, Plot No.1, R.8. Badri Dass Colony, G.T Road, Jalandhar P8 144001 (INDIA)
Tel : +91-181-5076000, Fax No : +91- 181-2236070 Wabsite : www.midlandmicrofin.com

Notes to the unaudited financlal results:
1

The unaudited financial results of Midland Microfin Umited (the 'Company') for the quarter ended June 30, 2025 have been prepared in accordance with
Regulation 52 of the SEBI (Usting Obligations and Disclosure Requirements) Regulations, 2015 (the 'Listing Regulations, 2015') and the Accounting Standards
specified under section 133 of the Companles Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015 as amended and the relevant
provisions of the Companies Act, 2013, as applicable.

The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their raspective meetings held on July 28, 2025, In

accordance with the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosura Requiremants) Regulations, 2015, The above results for the
quarter ended June 30, 2025 have been reviewed by the Statutory Auditors of the Company.

The Company operates in a single reportable segment I.e. lending to borrowers, having similar risks and returns for the purpose of Ind AS 108 on “Operating|
Segments'. The Company operates in a single geographic segment |.e. domestic.

Pursuant to the provisions of Sections 42 and 71 of the Companles Act, 2013 read with the Companies (Share Capital and Debentures) Rules, 2014 and the
Companies (Prospectus and Allotment of Securities) Rules, 2014, and any other relevant provisions of the Companles Act, 2013 (as amended from time to time)
and in accordance with any other applicable laws, regulations, Depositorles Act, 1996, to the extent applicable to unlisted dematerialized securities, pursuant to
the Memorandum of Assaciation and Articles of Assoclation of the Company, the guldelines Issued by the Reserve Bank of India regarding private placement,

and any other law In force, during the quarter under review, the Company had allotted Listed Secured Redeemable Non-Convertible Debentures (NCDs) on
private placement basls as follows:

No. of
ISIN Allotment Date Bkl atured Nominal Amount Total Amount
INE8B40Q07756 14-05-2025 25,000 10,000 25,00,00,000
INEBB4Q07764 27-05-2025 5,000 1,00,000 50,00,00,000
INEBBACO7772 13-06-2025 50,000 10,000 50,00,00,000

In terms of the requirement as per RBI notification no. RBI/2019-20/170 DOR (NBFC).CC.PD.No. 109/22.10.106/2019-20 dated March 13, 2020 on
implementation of Indian Accounting Standards, Non-Banking Financial Companies (NBFCs) are required to create an impairment reserve for any shortfall in
impairment allowances under Ind AS 109 and income recognition, Asset classification and Provisioning (IRACP) norms (including provision on standard asset).
The Impairment allowances under Ind AS 109 made by company exceeds the total provision required under IRACP (Including standard asset provisioning), as at
June 30, 2025 and accordingly, no amount is required to be transferred to Impairment reserve.

The Company has developed estimates for the purpose of determination of the provision for impairment of financial assets. As at June 30, 2025, the Company]
holds an aggregate provision of € 767.46 Mn. The Company will closely monitor any material changes to future economic conditions and update Its assessment.

The Code on Social Security, 2020 (‘Code’) relating to employee benefits during employment and post-employment benefits received Presidential assent in
September 2020. The Code has been published in the Gazette of Indla. However, the date on which the Code will come Into effect has not been notified and
the final rules/interpretation have not yet been issued. The company will evaluate the rules, assess the impact, if any and account for the same once the rules|
are notified and become effective.

Detalls of loans transferred/acquired, as per RBI Master Direction on Transfer of Loan Exposures dated September 24, 2021, are given below:

(i) The Company has not transferred any loan not in default through assignment during the quarter ended June 30, 2025.
(ii) The Company has not acquired any loan thraugh assignment during the quarter ended June 30, 2025.
{iii) {a) The Company has not transferred/acquired any stressed loan during the quarter ended June 30, 2025.

(b) Security Receipts (SRs) held and recovery ratings assigned to SRs by the credit rating agency:

025
partii Recovery ratings scale | Impled recovery | A8 14" 302
Security Receipts of Phoenix Trust® (€ in millions) IND RR4 25%-50% 328.80,
Security Receipts of CFMARC Trust-170 (€ in millions) To be rated within timelines as per RBI guidelines 1,242.78

*The Company Is holding impairment allowance of € 329.60 Mn on as on June 30, 2025.




9. Amalytical ratios/disclosures required under Regulation 52(4) of the Securities Exchange Board of India ["SEBI*) (Uisting Obligations and Disclosure Requirements)

Regulations, 2015 as amended:
{®in millions unless otherwise stated)
Particulars For quarter ended
June 30, 2025
1) Debt-equity ratio 3.36
2) Debt service coverage ratio Nat Applicable
(3) Interest service coverage ratio Not Applicable
(4) Outstanding redeemable preference shares (quantity and value)
-Quantity 57,25,000
-Value 247.70
(5) Capital Redemption Reserve (€ in millions) 106.20
6) Debenture Redemption Reserve (€ in millions) 36.63
(7) Net worth (€ in millions) 6,353.46
(8) Net profit after tax (€ in millions) " 39.30
(9) Earnings per share
~Basic 0.75
~Diluted 0.66
(10) Current ratio Not Applicable
(11) Long term debt to working capital Not Applicable
(12) Bad debts to account receivable ratio Not Applicable
(13) Current liability ratio Not Applicable
(14) Total debts to total assets 0.75
(15) Debtors turnover Not Applicable
{16) Inventory turnover Not Applicable
(17) Operating margin (%) Not Applicable
(18) Net profit margin (%) 2.64
(19) Sector specific equivalent ratios, as applicable:
(a) Capital Adequacy Ratio (%) 32.33
(b) Gross Non-Performing Assets (GNPA) Ratio (%) 2.79
(c) Net Non-Performing Assets (NNPA) Ratio (%) 0.85
(d) Provision Coverage ratio (NPA) (%) 70.05

10.  As per Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, debentures are secured by exclusive first charge on|

receivables of the Company by way of hypothecation to the extent of 1.11 times of the amount outstanding.

11. The figures for the previous periods/year have been regrouped/rearranged wherever necessary to conform to current year presentation.
12.  The above financial results are available on the stock exchange website (www.bseindia.com) and the website of the Company (www.midlandmicrofin.com).

Place: Jalandhar
Date: July 28, 2025

Amardeep Singh Samra

Managing Director




G S A & Associates LLP
Chartered Accountants

Independent Auditor’s Report on utilization of proceeds from redeemable non-convertible debentures
of Mildand Microfin Limited (‘the Company’) during the quarter ended 30™ June, 2025

To,

The Board of Directors

Midland Microfin Limited

The AXIS, Plot No. 1, R.B. Badri Dass Colony,
G.T. Road, Jalandhar

28™ July, 2025

Dear Sirs

1. This report is issued in accordance with the terms of our engagement letter dated 25™ June, 2025
entered with Midland Microfin Limited (hereinafter ‘the Company”)

2. The accompanying statement of utilization of proceeds from the redeemable non-convertible
debentures (‘the Statement’) of Midland Microfin Limited (‘the Company’) has been prepared and
certified by management of the Company for submission to the Debenture Trustees as required in
terms of clause 15(1A)(c)(ii) of Securities and Exchange Board of India (Debenture Trustees)
Regulations, 1993 dated 29 December 1993 and subsequent amendments thereto (“Debenture
Trustee Regulations™ and para 56(1)(a) of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Regulations”).

3. The Company has to obtain a Report from its statutory auditors, certifying whether the proceeds
from the redeemable non-convertible debentures are used towards the purpose of the issue as sct out
in the Debenture trust-cum-mortgage deed. The aforesaid statement is stamped by us for
identification purpose only.

Management’s Responsibility

4. The preparation of the Statement is the responsibility of the Company’s management including the
creation and maintenance of all accounting and other records supporting its contents. This
responsibility includes the design, implementation and maintenance of internal control relevant to the
preparation and presentation of the Statement and applying an appropriate basis of preparation and
making estimates that are reasonable in the circumstances.

5. The Company’s management is also responsible for utilizing the proceeds of redeemable non-
convertible debentures for the purpose as set out in the Debenture trust-cum-mortgage deed, ensuring
filing of the Statement and for providing all relevant information to the Trustees.

Auditor’s Responsibility

6. We have not performed an audit, the objective of which would be expression of an opinion on the
financial statements, specified elements, accounts or items thereof, for the purpose of this Report.
Accordingly, we do not express such an opinion.

7. Our responsibility is to provide limited assurance on compliance by the Company in respect of point
2 above, based on work done and representations received. For the purpose of this Report, we have
planned and performed the following procedures to determine whether anything has come to our
attention that causes us to believe that, in all material respects, is not as per the purpose staed
Debenture trust deed: v

Head Office : 16, DDA Flats, GF, Panchsheel-Shivalik Mor, Near Malviya Nagar, New Delhi - 110 017
Tel. : 011-41811888, 7862099205 E-mail : admin@gsa.net.in
LLP Registration No. AAS-8863 (Formerly known as GSA & Associates)
Branches at Delhi, Gurugram and Akhnoor (Jammu)



a2 the amounts in the Statement have been accurately extracted from the unaudited financial
information and other records of the Company for the period from 01 April 2025 to 30" June
2025.
the computation is arithmetically correct; and

c. the statement presents utilization of funds as required by the Debenture trust-cum-mortgage
deed.

8. The procedures performed in a limited assurance engagement vary in nature and timing from, and are
less in extent than for, a reasonable assurance engagement and consequently, the level ofassurance
obtained in a limited assurance engagement is substantially lower than the assurance that would have
been obtained had a reasonable assurance engagement been performed.

9. We conducted our examination in accordance with the Guidance Note on Reports or Certificates
issued for Special Purposes (Revised 2016) (the ‘Guidance Note’) issued by the Institute of
Chartered Accountants of India (the ‘“JCATI’). The Guidance Note requires that we comply with the
independence and cthical requirements of the Code of Ethics issued by the ICAL

10. We have complied with the relevant applicable requirements of the Standard on Quality Control
(‘SQC’) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements.

Conclusion

11. Bascd on our procedures performed in paragraph 7 above, information and explanations given to us,
records and documents produced to us, and on an overall examination of the financial information of
the company, nothing has come to our attention that causes us to believe that:

a4 the amounts in the Statement have not been accurately extracted from the unaudited financial
information and other records of the Company for the period from 1% April 2025 to 30™ June
2025.

b. the computation is not arithmetically accurate; and

c. the statement does not represent utilization of funds as required by the Debenture trust-cum-
mortgage deed.

Restriction of Use

12. This report has been issued for the sole use of the Board of Directors of the Company, to whom it is
addressed, for submission to the debenture trustees pursuant to SEBI Regulations. Accordingly, our
Report should not be quoted or referred to in any other document or made available to any other
person or persons without our prior written consent. Also, we neither accept nor assume any duty or
liability of any other purpose or to any other party to whom our report is shown or into whose hands
it may come without our prior consent in writing.

For GSA & Associates LLP
Chartered Accountants

Tanuj Chugh
Partner
Membership No.: 529615
Place: New Delhi

Date: 28" July, 2025

UDIN -25529619BMIVHX6098
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Statement of utilization of procesds during the quarter ended June 30, 2028 from Listed non-convertible debentures (NCDs) Issued during the quarter ended
June 30, 2025

Refers

23.55'“,.45:1:'.} The funds recaived

4 i The proceeds of the from the issue of

um-eLm wm' Hrioou Issuanca of Dabentures will |Listed Nor- A
e s e Moneyboxx Finance |Redeemable 2500  |be ulllized by the lssuer for |converlible Listed & Secured
converti . onward lending purposes  |debentures were
e D.b.rm:‘l. on ulllized for the
y.
5 onward lending.

R#.10,000 each
Yotal 25.00

Note:

1 'mummhnmummummmm-ummmmjmmmm.
2 MhmmnhmdeuWWWOﬂgMWdMuﬂ.
3 There Is no unutilised amount ai the end of the quarter.

For HNS Microfin

Managing Director
Date: July 28, 2025

Midland Microfin Limited

Repd. & Corporate Office: The Axis, Plot No. 1, R.B. Badri Dass Colony, BMC Chowk, G.T. Road, Jalandhar-144001 (Punjab), India
Tol: 0181-5085555, 5086666 | Fax: 0181-5087777 | Emall : info@midiandmicrofin.com | Website : www.midlandmicrofin.com

CIN : U65921PB1988PLCO08430
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Statement of utilization of proceeds during the quarter ended June 30,2026 from Listed non-convertible debentures (NCDs) lssued during the quarter
ended June 30, 2028

Reference; "Key Inform

5000 Senior,
Secured, Listed, The procesds of the |18 funds recaived
from he issua of
Rated, Taxable, issuance of Listed Non-
Oxy Ventures Private| Transferable, Debentures will be
1| 27 l &
May-25|INE8B4Q07784 Limited Redeemabie Non- 50.00 tiized by the lssuer mm i Listed & Secured
convertible for onward landing utilized for the
Debenlures of purposes only. onward lending.
Rs.1,00,000 each
Total 60.00

Note:

1 There is no deviation in the use of issue proceeds of Non-Convertible Debentures as compared to the objects of the issue.
2 There is no deviation in the amount of funds utiized as against whal was originally disclosed.
3 There is no unutilised amoynt al the end of the quarter.

For Midland Microfin

Managing Director
Date: July 28, 2025

Midland Microfin Limited

Regd. & Corporate Office: The Axis, Plot No. 1, R.B. Badrl Dass Colony, BMC Chowk, G.T. Road, Jalandhar-144001 (Punjab), India
Tel: 0181-5085555, 5086666 | Fax: 0181-5087777 | Emall : info@midlandmicrofin.com | Website : www.midlandmilcrofin.com

CIN : U65921PB1988PLC0O08B430
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Certified

Statement of utilization of proceeds during the quarter ended June 30, 2026 from Listed non-convertible debentures (NCDs) lssued during the quarter ended

June 30, 2028

1| 13-Jun-25| INEBB4QOTT72

50,000 Senior,
Secured, Listed,
Rated, Taxabls,

Moneyboxx Finance [ TTansferadle,

The proceeds of the

issuanca of Debentures will |Listed Non-

eoma 50,00 be utilized by the lssuer for |converlible Listed & Secured
me,wpmlm.mbu""m' onward lending purposes  |debentures were
Umited | " only. ulllized for the
kb omward lending.
Rs.10,000 each
- Total 0.00

There is no deviation In the use of issue proceeds of Non-Convertible Debentures as compared to the objects of the Issue.
There is no devistion in the amount of funds utilized as against what was originally disclosed.
There is no unutilised amount at the end of the quarter.

milﬁ Director
Date: July 28, 2025

Midland Microfin Limited

Regd. & Corporate Office: The Axis, Plot No. 1, R.B. Badrl Dass Colony, BMC Chowk, G.T. Road, Jalandhar-144001 (Punjab), India
Tel: 0181-5085555, 5086666 | Fax: 0181-5087777 | Emall : info@midlandmicrofin.com | Website : www.midlandmicrofin.com

CIN : U65921PB1988PLCO08430



G S A & Associates LLP

Chartered Accountants

Independent Auditor’s certificate for the Statement of Information on Asset Cover Maintained and Compliance
of Covenants for Listed Non-Convertible Debentures of Midland Microfin Limited in accordance with Regulation
56(1)(d) of SEBI (LODR) Regulations, 2015, as amended

To,

The Board of Directors

Midland Microfin Limited

The AXIS, Plot No. 1, R.B. Badri Dass Colony,
G.T. Road, Jalandhar

28" July, 2025

Dear Sir

This certificate is issued in accordance with the terms of our engagement letter dated 25" June, 2025 entered with
Midland Microfin Limited (hereinafter ‘the Company’) for issuing independent Auditor’s certificate for the Statement of
information on asset cover maintained and compliance of covenants for listed non-convertible debentures in accordance
with Regulation 56(1)(d) of SEBI (LODR) Regulations, 2015, as amended

1. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) I,
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other
Assurance and Related Services Engagements.

2. We conducted our examination of the details in accordance with the Guidance Note on Reports or Certificates for
Special Purposes (Revised 2016) (the ‘Guidance Note’) issued by the Institute of Chartered Accountants of India.
The Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued by the
Institute of Chartered Accountants of India.

3. Management’s Responsibility

The management of the Company is responsible for compliance with the aforesaid SEBI regulation for
maintenance of asset cover and Compliance of Covenants for Listed Non-Convertible Debentures. Management of
the company is also responsible for preparation and maintenance of all the data & other relevant supporting
records and documents required for compliance of aforesaid regulation including passing of Board resolution,
preparation of information memorandum/offer documents and entering into debenture trust deeds with debenture
frustee.

4. Auditor’s Responsibility

Pursuant to the aforesaid requirements, it is our responsibility to provide limited reasonable assurance in the form
of certificate as to: -

a) Whether the Company has maintained 100% or higher asset cover as per the terms of offer
documents/information memorandum/debenture trust deeds.

b)  Whether Company has complied with all the covenants of offer documents/information memorandum/
debenture trust deeds.

5. Procedure Performed

For the purpose of the certificate, we have planned and performed the following procedures to determine

whether anything has come to our attention that causes us to believe that there is a situation where company has

not maintained asset cover of 100% or higher asset cover as per the terms of offer documents/information

memorandum/ debenture trust deeds or not complied with all the covenants of the above-mentioned documents:

a) We obtained the placement memorandum & Debenture Trust Deeds of each listed NCD.

b) Checked the amount forming part of the Statement of Information on Asset Cover from reviewed financial
statement and placement memorandum.

c) Recomputed the asset cover ratio.
d) Traced such covenants and the status of compliance with such covenants,

Head Office : 16, DDA Flats, GF, Panchsheel-Shivalik Mor, Near Malviya Nagar, New Gg\hi - 110 0
Tel. : 011-41811888, 7862099205 E-mail : admin@gsa.nfi
LLP Registration No. AAS-8863 (Formerly known as GSA & Associates)
Branches at Delhi, Gurugram and Akhnoor (Jammu)



6. Conclusion

Based on our examination as mentioned above, and the information and explanations given to us by the company,
nothing has come to our attention that causes us to believe that the company has not maintained 100% asset cover
(Refer Annexure-I); and has not complied with all the covenants/terms of the issue in respect of the listed entity.

7.  Restriction of use

This report is addressed to and provided to the Board of Directors of the Company solely for the purpose of
onward submission to the Debenture Trustee and should not be used by any other person or for any other purpose.
Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or to any other
person to whom this report is shown or into whose hands it may come without our prior consent in writing.

For GSA & Associates LLP
Chartered Accountants

Tanuj Chugh
Partner
Membership No.: 529619
Place: New Delhi

Date: 28" July, 2025

UDIN —25529619BMIVHW?2952



;4

et [ - - SESEL LT TSESVE |
5 N N °N 22510}
Sluqemndy
- N N on SSLET ﬁuw!.nui:bsugs—
= N N oN SET8S SJuIeAnD YST) pUE YsE)|
= WN WN ON SHQEAIIORY IPRIL
SIUOWIAU|
sInane]
ETBTT WwN N oN TEBLL'ST IS ESY Supueuy sapun oy
Sgeady
Z WN N oN TueunsIAu|f
= - N wN oN J2pun NITFY HGIuE
8TEZ BT'EZ wN wN oN 5135y qiduenu)|
IMPOOD)
e v v N oN 2557 35071 )0 1Ay
- - N WN oN S5uT0.d U POM 1808 |
09'BET 09'SEL WN N oN Wwawdinb3 pue Wwelg ‘Auedalg|
51355V
njeA
3 v 03 Supery snAyoow | yoon on /54 angep yoou anpea yoog
(ogegede
0u 3 anpa lmp
Ty yusg nased
{apopmogdde 30u| “souspeg | ped yppm
% Bnyea yapew| ueg ¥ppimpe pon
(N+m | vesa  ‘wumes| % »i) olump b | -..__lnu panss; Jupq
spu=arpep | We B3 sog) emdde 2 nssed REI - M0 meynao e
=01 sqEaycde sqeurELate ped syd sppym | SHR PR PUmis 2wo PR 1043020
0 ogeveusose|  meeq 20u | snpspxs o3 7 oyqep | ‘W0
30U S aea|  apmpeg I #np) U0 WMo Uy prpug)
e Budym| 40 palimp ImpEw aaym | spseq Sasnpxg ueip asow swey Jupnpxa) Lapioy 3g9p A
Resse alep|  messy sassealiey| uopaliep pasapisuoa alewpnssag | nssed ped 2P0 [P
nssad pud 20 snjea| 0§ empep | aapsnpa sojampea|  messy soj unows ped 5 3590 PYM| A paueys PRy o3 13538
mooq/amiea Jujduey| apmny 300q/ Rukues| anjep e | 1999 UoDRSEIAD | ey jo uopdinmg
[}
eapeiau Aposs aluimyy sleyp
T|OYRITI SR AQ PRIBACT S SO Ao OF pERy (Headmoy) upaunowe) | se pasyo j0u nasey aliey) nssag -pag nevag 4ing | nesmg-piea alimp aapnpog | alueyD aapsnpag IsFDRIEg
uopeUNLE3
F | e
O LMo —w N o) _.z.!!.a.u _ o) N uwngo) fuwno)  |)munoy uwney DuwnEd | uwngpey 3 uwmeod uwno) JuwnpE) | guwnp) Y
i v s99nY




Rl

BAIISAJ $50] WauiLneduy jo dn pIssaud sueo) jo Iupuersino sapdw, .

zﬁfigiﬂiunﬂsauuiiﬁsggni%suﬂ!uitg

U £TL "SY JO SORUIN0S 1GIP PAISH U0 PINDIE J1S2U3JU1 PUB U §978Y “SY JO SSRLINDIS 1G3P PINsH U0 J5I20U) JO NI IARSIYS JO) Jugunsnipe Sy-puj SSPNPUL
opey
Aoy
fresoey s
nsseged anpsnpcy
SNEA T U0 JSACT
123 IR/ HOOF U0 JBAO))
89'060°72 EEM0T 3 SYEE6IT LOTITE 0L
6L'B6E 61°B6E VN N ] Y0
8¥iE evie N ¥N oN oIS |
O6EY O08EY ¥N VN ON SSpqeT] a5
OTBE OL'8E YN ¥N ON sqodod spaut
5°429'9 = wN VN ON ISLT39 S0
T99BE'E OL'ELT VN ¥N ON T6TITE SPQUDIS 3620
YUEGL'L = VN WN oN YTEST'L powyx yuog
i sbumauog
9S'EST'T 9SESTT VN N ON IG2p poupogns |
3930 SYI0
WP
anoge yum ahep nssed-ued Supeys 1g9p I
RUnwagag
LOTITE N wN oN vZOZLT AQEIIRMUO) |
UON P0s|  suseliad 12040 S P/ 0F SINUNDIS 3G90
SILIWEVTY
g o8 Bupeey A :
anjepjoog | yoog ON /s34 INEA yoog anjeA noog
[srqeogdde
wu B ampma (hmp
Wew VSO nssed
(opeogsde 300 e o
5 smEa e yueg) IGIP S0 -
(N+y | VNSO ‘sousmg 3 ) (a2mp wpomm 3 | PO panssy
pex=jomgep | woem B3 uog) ageydde s nssed neypes | NEURR g Dl“t
ol sqedydde nqrueLsT| ped smd 2p Py | RPN | plunoss po M
30 SRS s5eq 204 AFENEND O3 L] 10 199p ‘oh¥ea
W0uR enpea  Sapnpg 5 enma anp) sauo wwnjoo u pasaacy| sepnpu)
Jmpew asym| vo paloeys WREW JiSym| Syseq IaEnpRg usLp oW sway Iupnpas) Jepoy igap oEEe
0968 Wenp| masey nesse alieyp| o palimyp PIPISUC almpnssey | nesed ped PRI WP
nssed pud o snpma|  Jojanmp | sasapxe sopsnjes|  Hassy o) unowse ued 5] asap ppym | Ag paseys PRy 10 1953w
prooq/enea Sujhues|  Jemepy 300q/ Suhuey| sngep 1apeny wep vomessaiapg | massy P o
{
sapzieu Apniag alieyy alieyy
BIDUAID SHA AQ PEIA0I SWIY 3043 Auo 01 paieey (Ho13 jm0y) waunouse) | s paseygo 30u nesey o3uey) nsseg pug nsseq g | mase-peg sl aasnp | alueyd aysnpxa wepopieg
uopsupuN3
0 vwnod N Vngo) _Se..!.uu — Juwne) N vwnjoy fowney  |juwnioy unjo) uwine) | uwinjod 3 uwinie) @ uwnjoy 2 oD uanjo)y ¥
Tow uj soedmy]. :




Great
. Place
&\ Midland ok
micrOfin f?u‘»%f.Jfll!:?tl
beyond microfinance oA

Annexure A

Security cover certificate as per Regulation 54(3) of the Securities and Exchange Board of india
(LODR) Regulation, 2015 as on June 30, 2025

We hereby confirm that Midland:Microfin Limited (the ‘Company') having its registered office at The:AXIS,
Plot No.1, R.B. Badri Dass Colony, G.T Road, Jalandhar, Punjab-144001, as at June 30, 2025 has an security

cover to the extent of 1.11 times of outstanding amount of Listed Secured Redeemable Non-Convertible
Debentures.

The Company has complied with the covenants In respect of outstanding Listed Secured Redeemable Non--
Convertible Debentures as on June 30, 2025 except as reported.

Working  of _ Security  Cover (for secured LUsted Debentures) as per SEBI Circular
SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022 is attached as Appendix 1.

Name: Amardeep Singh Samra
Designation: Managing Director

Place: Jalandhar
Date: July 28, 2025

Midland Microfin Limited

Regd. & Corporate Office: The Axis, Plot No. 1, R.B. Badri Dass Colony, BMC Chowk, G.T. Road, Jalandhar-144001 (Punjab), India
Tel: 0181-5085555, 5086666 | Fax: 0181-5087777 | Emall ; Info@midlandmicrofin.com | Webslite : www.midlandmicrofin.com

CIN : U65921PB1988PLCO0B430
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