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Public disclosure on liquidity risk management 

 
a. Funding Concentration based on significant counterparty (both deposits and borrowings) 

 
Particulars December 31, 2025 March 31, 2025 
Number of significant counter parties* 22 28 
Amount (in mn)                    15,820.28                16,896.47  
Percentage of funding concentration to total deposits  N.A. N.A. 
Percentage of funding concentration to total liabilities 64.15% 79.34% 

 
*Significant counterparty is as defined in RBI Circular RBI/2019-20/88 DOR.NBFC (PD) CC.No.102/03.10.001/2019-20 dated 
4 November 2019 on Liquidity Risk Management Framework for Non-Banking Financial Companies and Core Investment 
Companies. 
 
b. Top 20 large deposits 

 
Particulars December 31, 2025 March 31, 2025 
Total amount of top 20 deposits  N.A. N.A. 
Percentage of amount of top 20 deposits to total deposits N.A. N.A. 

 
c. Top 10 borrowings 

 
Particulars December 31, 2025 March 31, 2025 
Total amount of top 10 borrowings                      10,476.68  10,504.44  
Percentage of amount of top 10 borrowings to total 
borrowings 43.58% 50.44% 

 
d. Funding Concentration based on significant instrument/product* 

 
Sr. 
No. 

Name of the instrument/product  December 31, 2025 
% of Total 
Liabilities 

1 Non-Convertible Debentures (Secured)  7,086.14  28.73% 
2 Term Loans from Banks  7,293.93  29.58% 
3 Term Loans from Non-banking financial companies  2,764.11  11.21% 
4 Term Loans (Unsecured)  356.10  1.44% 
5 External commercial borrowings  2,219.63  9.00% 
6 Non-Convertible Debentures (Unsecured)  1,802.34  7.31% 
7 Securitisation  2,255.54  9.15% 
8 Non-Convertible Preference Shares  261.12  1.06% 

 
Sr. 
No. 

Name of the instrument/product  March 31, 2025 
% of Total 
Liabilities 

1 Non-Convertible Debentures (Secured) 3,938.36  18.49% 
2 Term Loans from Banks                        8,008.77  37.61% 
3 Term Loans from Non-banking financial companies                        4,678.13  21.97% 
4 External commercial borrowings                       2,574.46  12.09% 
5 Non-Convertible Debentures (Unsecured)                        1,260.72  5.92% 
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6 Non-Convertible Preference Shares                            241.32  1.13% 
*Significant instrument/product is as defined in RBI Circular RBI/2019-20/88 DOR.NBFC (PD) C.No.102/03.10.001/2019-20 
dated 4 November 2019 on Liquidity Risk Management Framework for Non-Banking Financial Companies and Core 
Investment Companies. 
 
e. Stock ratios 

 
Sr. 
No. 

Stock Ratios December 31, 2025 March 31, 2025 

1 Commercial papers as a % of total public funds N.A. N.A. 
2 Commercial papers as a % of total liabilities N.A. N.A. 
3 Commercial papers as a % of total assets N.A. N.A. 

4 
Non-Convertible Debentures (original maturity of less than 
one year) as a % of total public funds 

N.A. N.A. 

5 
Non-Convertible Debentures (original maturity of less than 
one year) as a % of total liabilities 

N.A. N.A. 

6 
Non-Convertible Debentures (original maturity of less than 
one year) as a % of total assets 

N.A. N.A. 

7 Other short-term liabilities as a % of total public funds 55.83% 55.46% 
8 Other short-term liabilities as a % of total liabilities 54.43% 54.23% 
9 Other short-term liabilities as a % of total assets 42.89% 42.01% 

*Public funds is as defined in Master Direction - Non-Banking Financial Company - Systemically Important Non-Deposit 
taking Company and Deposit taking Company (Reserve Bank) Directions, 2016. 
 
f. Institutional set-up for liquidity risk Management  

The Company’s Board of Directors has the overall responsibility of management of liquidity risk. The Board                 decides 
the strategic policies and procedures of the Company to manage liquidity risk in accordance with the      risk 
tolerance/limits decided by it. 
 
The Company also has a Risk Management Committee, which is a sub-committee of the Board and is responsible for 
evaluating the overall risk faced by the Company including liquidity risk. 
 
Asset Liability Management Committee (ALCO) of the Company is responsible ensuring adherence to the risk 
tolerance/limits as well as implementing the liquidity risk management strategy of the Company. 
 
The ALM support group consist of CFO and Head-Treasury who shall be responsible for analysing, monitoring, and 
reporting the liquidity profile to the ALCO. 

 


