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Date: May 04, 2026 

To,  

The Listing Compliance Department  

BSE Limited  

Phiroze Jeejeebhoy Towers  

Dalal Street, Mumbai – 400 001  

Maharashtra  

 

Subject: Outcome of Board Meeting held on May 04, 2026  

 

Dear Sir/Madam,  

 

In continuation of our prior intimation dated April 17, 2026, regarding the convening of the Board Meeting and pursuant to 

Regulation 51 read with Part A of Schedule III and Regulation 52 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), we hereby inform that the Board of 

Directors of Midland Microfin Limited at its meeting held today, i.e., May 04, 2026, has inter alia considered and approved 

the following:  

 

1. The Audited Financial Results of the Company for the quarter and financial year ended March 31, 2026. 

2. Fund raising by way of issuance of non-convertible securities.  

 

Further, pursuant to the relevant provisions of the Listing Regulations, we are submitting herewith the following documents 

for your records: 

 

a) Audited Financial Results for the quarter and financial year ended March 31, 2026. 

b) Disclosures/line items as required under Regulation 52(4) of the Listing Regulations.  

c) Statement on utilization of proceeds of Non-Convertible Debentures along with the statement of deviation or variation 

pursuant to Regulations 52(7) and 52(7A);  

d) Disclosure of Security Cover pursuant to Regulation 54 of the Listing Regulations.  

 

The Board Meeting commenced at 04:00 P.M. and concluded at 06:45 P.M.  

 

The above information is also available on the Company’s website at www.midlandmicrofin.com  

 

An extract of the Audited Financial Results will be published in the newspapers, in compliance with Regulation 52(8) of 

the Listing Regulations.  

 

You are requested to kindly take the above information on record in compliance with the applicable provisions of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015.  

 

Thanking you,  

 

Yours faithfully,  

For Midland Microfin Limited 

 

 

Amardeep Singh Samra  

Managing Director  

DIN: 00649442 
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Copy to: 

 

1. India International Exchange (IFSC) Limited 

1st Floor, Unit No. 101, The Signature, Building No. 13B, Road 1C, Zone 1, GIFT SEZ, GIFT City, Gandhinagar, 

Gujarat – 382355 

 

2. Catalyst Trusteeship Limited 

Unit No- 901, 9th Floor, Tower – B, Peninsula Business Park, Senapati Bapat Marg, Lower Parel (W), Mumbai - 

400013. 

 

3. Beacon Trusteeship Limited 

5W, 5th Floor, Metropolitan Building, E Block, Bandra Kurla Complex (BKC), Bandra (East), Mumbai 400 051 
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We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

 
5. Other matters 

The statement includes the results for the quarter ended 31st March, 2026 and quarter ended 31st March, 2025, being 
the balancing figures between the audited figures in respect of full financial year and the published unaudited year to 
date figures upto third quarter of the respective financial year which are subject to limited review by us. 

 
Our opinion is not modified in respect of this matter. 

 
 

 
For GSA & Associates LLP 
Chartered Accountants 
Firm Registration No.: 000257N/N500339 

  

 

 

Tanuj Chugh 
Partner 
Membership No. 529619 
Place: New Delhi 
Date: 04th May, 2026 
 
UDIN: 26529619CZAZXT4263 
 















  

a) We obtained the placement memorandum & Debenture Trust Deeds of each listed NCD. 

b) Checked the amount forming part of the Statement of Information on Asset Cover from audited financial 

statement and placement memorandum. 

c) Recomputed the asset cover ratio. 

d) Traced such covenants and the status of compliance with such covenants. 

 

6. Conclusion 

 

 Based on our examination as mentioned above, and the information and explanations given to us by the Company, 

we can conclude that the Company has 

a) maintained 100% asset cover (Refer Annexure-A); and  

b) complied with all the covenants/terms of the issue in respect of the secured listed non-convertible debt 

securities. 

   

7. Restriction of use 

 

This report is addressed to and provided to the Board of Directors of the Company solely for the purpose of 

onward submission to the Debenture Trustee and should not be used by any other person or for any other purpose. 

Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or to any other 

person to whom this report is shown or into whose hands it may come without our prior consent in writing. 

 

 

 

 

 

For GSA & Associates LLP 

Chartered Accountants 

Firm Registration No.: 000257N/N500339 

 

 

 

 

Tanuj Chugh  

Partner 

Membership No.: 529619 

Place: New Delhi 

Date: 04th May, 2026 

 

UDIN – 26529619EYOUPD7364 
 











 

a. the amounts in the Statement have been accurately extracted from the audited financial 

information and other records of the Company for the period from 01st April, 2025 to 31st 

March, 2026. 

b. the computation is arithmetically correct; and 

c. the statement presents utilization of funds as required by the Debenture trust-cum-mortgage 

deed. 

 

8. The procedures performed in a limited assurance engagement vary in nature and timing from, and are 

less in extent than for, a reasonable assurance engagement and consequently, the level of assurance 

obtained in a limited assurance engagement is substantially lower than the assurance that would have 

been obtained had a reasonable assurance engagement been performed. 

 

9. We conducted our examination in accordance with the Guidance Note on Reports or Certificates 

issued for Special Purposes (Revised 2016) (the ‘Guidance Note’) issued by the Institute of 
Chartered Accountants of India (the ‘ICAI’). The Guidance Note requires that we comply with the 
independence and ethical requirements of the Code of Ethics issued by the ICAI. 

 

10. We have complied with the relevant applicable requirements of the Standard on Quality Control 

(‘SQC’) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial 
Information, and Other Assurance and Related Services Engagements.  

 

Conclusion 

 

11. Based on our procedures performed in paragraph 7 above, information and explanations given to us, 

records and documents produced to us, and on an overall examination of the financial information of 

the company, nothing has come to our attention that causes us to believe that: 

 

a. the amounts in the Statement have not been accurately extracted from the audited financial 

information and other records of the Company for the period from 01st April, 2025 to 31st March, 

2026. 

b. the computation is not arithmetically correct; and 

c. the statement does not represent utilization of funds as required by the Debenture trust-cum-

mortgage deed. 

 

Restriction of Use 

 

12. This report has been issued for the sole use of the Board of Directors of the Company, to whom it is 

addressed, for submission to the debenture trustees pursuant to SEBI Regulations. Accordingly, our 

Report should not be quoted or referred to in any other document or made available to any other 

person or persons without our prior written consent. Also, we neither accept nor assume any duty or 

liability of any other purpose or to any other party to whom our report is shown or into whose hands 

it may come without our prior consent in writing. 

 

 

For GSA & Associates LLP 

Chartered Accountants 

Firm Registration No.: 000257N/N500339 

 

 

 

 

Tanuj Chugh 

Partner 

Membership No.: 529619 

Place: New Delhi 

Date: 04th May, 2026 

 

UDIN – 26529619JKQYZI5510 
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