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Date: May 04, 2026
To,
The Listing Compliance Department
BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai — 400 001
Mabharashtra

Subject: Outcome of Board Meeting held on May 04, 2026
Dear Sir/Madam,

In continuation of our prior intimation dated April 17, 2026, regarding the convening of the Board Meeting and pursuant to
Regulation 51 read with Part A of Schedule III and Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), we hereby inform that the Board of
Directors of Midland Microfin Limited at its meeting held today, i.e., May 04, 2026, has inter alia considered and approved
the following:

1. The Audited Financial Results of the Company for the quarter and financial year ended March 31, 2026.
2. Fund raising by way of issuance of non-convertible securities.

Further, pursuant to the relevant provisions of the Listing Regulations, we are submitting herewith the following documents
for your records:

a) Audited Financial Results for the quarter and financial year ended March 31, 2026.

b) Disclosures/line items as required under Regulation 52(4) of the Listing Regulations.

¢) Statement on utilization of proceeds of Non-Convertible Debentures along with the statement of deviation or variation
pursuant to Regulations 52(7) and 52(7A);

d) Disclosure of Security Cover pursuant to Regulation 54 of the Listing Regulations.

The Board Meeting commenced at 04:00 P.M. and concluded at 06:45 P.M.

The above information is also available on the Company’s website at www.midlandmicrofin.com

An extract of the Audited Financial Results will be published in the newspapers, in compliance with Regulation 52(8) of
the Listing Regulations.

You are requested to kindly take the above information on record in compliance with the applicable provisions of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

Thanking you,

Yours faithfully,

For Midland Microfin Limited

Digitally signed by
AMARDEEP AMARDEEP SINGH

SINGH SAMRA
Date: 2026.05.04

SAMRA 18:47:04 +05'30"
Amardeep Singh Samra
Managing Director
DIN: 00649442

Midland Microfin Limited
Regd. & Corporate Office: The Axis, Plot no. 1, RB Badri Dass Colony, BMC Chowk, G.T. Road Jalandhar — 144001 INDIA.
Tel.: 0181 — 5085555, 5086666 Fax: 5087777, email id: info@midlandmicrofin.com, Website: www.midlandmicrofin.com
CIN — U65921PB1988PLC008430
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Copy to:

1. India International Exchange (IFSC) Limited
1st Floor, Unit No. 101, The Signature, Building No. 13B, Road 1C, Zone 1, GIFT SEZ, GIFT City, Gandhinagar,
Gujarat — 382355

2. Catalyst Trusteeship Limited
Unit No- 901, 9th Floor, Tower — B, Peninsula Business Park, Senapati Bapat Marg, Lower Parel (W), Mumbai -
400013.

3. Beacon Trusteeship Limited
5W, 5th Floor, Metropolitan Building, E Block, Bandra Kurla Complex (BKC), Bandra (East), Mumbai 400 051

Midland Microfin Limited
Regd. & Corporate Office: The Axis, Plot no. 1, RB Badri Dass Colony, BMC Chowk, G.T. Road Jalandhar — 144001 INDIA.
Tel.: 0181 — 5085555, 5086666 Fax: 5087777, email id: info@midlandmicrofin.com, Website: www.midlandmicrofin.com
CIN — U65921PB1988PLC008430
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Declaration pursuant to Regulation 52 (3)(a) of SEBI (Listing Obligations and Disclosures Requirements)
Regulations, 2015 (“Listing Regulations™)

In compliance of the provisions of Regulation 52(3)(a) of the Listing Regulations, we hereby declare that by M/s
GSA and Associates LLP Chartered Accountants (ICAI Firm Registration Number: 000257N/N500339),
Statutory Auditors of the Company, have issued Audit Reports with Unmodified Opinion on the Audited

Financial Results for the quarter and financial year ended March 31, 2026.

Yours faithfully,

For Midland Microfin Limited

&
Amardeep Singh Samrdvalad™®
Managing Director
DIN: 00649442

Date: May 04, 2026

Midland Microfin Limited
Regd. & Corporate Office: The Axis, Plot no. 1, RB Badri Dass Colony, BMC Chowk, G.T. Road Jalandhar — 144001 INDIA.
Tel.: 0181 — 5085555, 5086666 Fax: 5087777, email id: info@midlandmicrofin.com, Website: www.midlandmicrofin.com
CIN —U65921PB1988PLCO08430




G S A & Associates LLP

Chartered Accountants

Independent Auditor’s Report on the Quarterly and Year to Date Audited Financial Results for the year ended 31

March, 2026 of Midland Microfin Limited Pursuant to Regulation 52 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (as amended)

The Board of Directors
Midland Microfin Limited

b)

Opinion

We have audited the accompanying Statement of Financial Results (“financial results”) of Midland Microfin Limited
(“the Company™) for the quarter ended 3 1st March, 2026 and year to date results for the period from 1% April, 2025 to
31% March, 2026 (*the statement”) attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“the Listing Regulations, 2015”) (as amended).

In our opinion and to the best of our information and according to the explanations given to us these aforesaid financial
results:

are presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this regard; and

give a true and fair view in conformity with the recognition and measurement principles laid down in the applicable
Indian Accounting Standards “IND AS”, RBI guidelines, and other accounting principles generally accepted in India,
of the net profit and other comprehensive income and other financial information for the quarter ended 3 1st March, 2026
as well as year to date results for the period from I3' April, 2025 to 315 March, 2026.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (“SA”s) specified under section 143(10) of the
Companies Act, 2013 “Act”. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI”) together with
the ethical requirements that are relevant to our audit of the financial results under the provisions of the Act and the
Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAT's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide
a basis for our audit opinion on the financial results,

Management’s and Board responsibility for financial results

This statement, which includes the financial results, have been compiled from the financial statements. The Company’s
management and Board of Directors are responsible for the preparation and presentation of these financial results that
give a true and fair view of the net profit, other comprehensive income and other financial information, the statement
of assets & liabilities and the statement of cash flows in accordance with the recognition and measurement principle
laid down in IND AS prescribed under Section 133 of the Act read with relevant rules issued thereunder, the circulars,
guidelines and directions issued by the Reserve Bank of India “RBI” from time to time (RBI guidelines) and other
accounting principles generally accepted in India and in compliance with Regulation 52 of the listing regulations.

Tele-011-41811888, 7862099205 Email ID- admin@gsa.net.in
LLP registration No. AAS-8863 (Formerly known as GSA & Associales)
Branches at Delhi, Gurugram and Akhnoor (Jammu)



This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
statement that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the statement, management and Board of Directors are responsible for assessing the company’s ability to
continue as a going concern, disclosing as applicable, matters related to going concern and using the going concern basis
of accounting unless the Board of Directors either intend to liquidate the company or to cease operation, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s responsibilities for the audit of financial results

Our objectives are to obtain reasonable assurance about whether the statement as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with Standards on
Auditing will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of the statement.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o [dentify and assess the risks of material misstatement of the statement, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate (o
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control;

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for explaining our
opinion on whether the company has adequate internal financial controls system in place and the operating
effectiveness of such controls;

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management and Board of Directors;

e Conclude on the appropriateness of management’s and Board of Director’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern; and

¢ Evaluate the overall presentation, structure and content of the financial results, including the disclosures, and
whether the annual financial results represent the underlying transactions and events in a manner that achicves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audi,




We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

5. Other matters

The statement includes the results for the quarter ended 31st March, 2026 and quarter ended 31st March, 2025, being
the balancing figures between the audited figures in respect of full financial year and the published unaudited year to
date figures upto third quarter of the respective financial year which are subject to limited review by us.

Our opinion is not modified in respect of this matter.

For GSA & Associates LLP

Chartered Accountants
Firm Registration No.: 000257N/N500339
]
/

Tanuj Chugh
Partner
Membership No. 529619
Place: New Delhi

Date: 04 May, 2026

UDIN: 26529619CZAZXT4263



Midland Microfin Limited
(CIN: U65921PB1988PLCO0OBA30)

Registered Office:- The AXIS, Plot No.1, R.B. Badri Dass Coleny, G.T Road, Jalandhar PB 144001 (INDIA)
Tel : 491-181-5076000, Fax No : +91- 181-2236070 Website : www.midlandmicrofin.com
Statement of Audited Assets and Liabilities as at March 31, 2026

(Rupees in millions unless otherwise stated)
As at As at
Particulars March 31, 2026 March 31, 2025
Audited Audited
ASSETS
Financial assets
Cash and cash equivalents 3,955.85 1,774.53
Bank balances other than cash and cash equivalents 2,379.60 1,986.62
Denvative financial instruments 46099 56.28
Receivables
Trade Receivables 20,24 877
Other Receivables 19.85 34.97
Loans 25,345.10 21,356.98
Investments 1,607.31 1,571.58
Other financial assets 912.01 279.32
Total financial assets 34,7001_?3 2‘?i069.05
Non-financial assets
Deferred tax assets (net) 173.32 156.17
Praperty, plant and equipment 194.08 154.38
Other Intangilile assets 18.65 24.64
Other non-financial assets 89.64 83.85
Total non-financial assets 475.69 419.04
Total assets 35,176.64 27,488.09 |
LIABILITIES AND EQUITY d
LIABILITIES
Financial liabilities
Payahles
Trade payables
(1) Toral outstanding eues of Micro Enterprises and Small Enterprises 9.59 043
() Total cutstanding dues of Creditors other than Micro Enterprises and Small Enterprises 8.84 0.06
Other payables
{i} Total outstanding dues of Micro f:nlerpn&e.f; and Small Enterprises 9.66 7.56
it} Total outstanding dues of Creditors other than Micre Enterprises and Small Enterprises 12.17 10.30
[ebt securities 12,969.36 4,335.4%
tiorrowings (other than debt securities) 13,472.07 15,261.43
Subarginated liabiities 1,220.87 1,228.23
Other financial habilities 524.94 350.50
Total financial liabilities 28,227.50 21,191-1.“%‘6'.I=
Non-financial liabilities
Current tax habilities (net) 8.26 10.31
Provisions 56.46 36.20
Other non-financial liabilities 57.45 55.88
Total non-financial liabilities 122.17 102.39
EQUITY
tquity share capital 523.73 523.73
Instruments entirely equity in nature 472.12 457.68
Other equity 5,831.12 5,210.33
Total equity 6,826.97 __6,191.74
Total liabilities and equity 35,176.64 27,488.09

Place: Jalanahar
Date: May 04, 2026

For and on Behalf of the Board of Directors of

Arnardeep Singh 53

Midland Microfin Limited

]
Managing Director




Midland Microfin Limited
(CIN: U65921PB1988PLCO0&A3D)
Registered Office:- The AXIS, Plot No.1, R.B. Badri Dass Colony, G.T Road, Jalandhar PB 144001 (INDIA)
Tel : +91-181-5076000, Fax No : +#91- 181-2236070 Website : www.midlandmicrofin.com
statement of Audited Financial Results for the quarter and year ended March 31, 2026

[Rupees in millions unless otherwise stated)

Quarter ended Year ended
Particulars 31-03-2026 31-12-2025 31-03-2025 31-03-2026 31-03-2025
Audited Unaudited Audited Audited Audited

Revenue from operations

Interest income 1,487 .95 1,487 .97 1.571.27 5.872.67 6,037 .74

Faes and cornmission income 56.65 92 .49 50.04 230.83] 250.84

Net gain on derecognition of financial instrument amorused

gain o gnition of financial instru 5 under amortise 62.62 76.97 24.28 266.07) 68,52

cost category
Total revenue from operations 1,607.22 1,657.43 1,645.59 6,369.57 6,357.10

Other income 2794 28 .39 (1.07) 105.36| 7.43]
Total income 1,635.16 1,685.82 1,644.52 6,474.93 6,364.53
Expenses

tinance cost 79792 672,02 654.28 2,782.27 2,721.78)

Net loss on tair value changes (50.00) 19.20 149.60 157.40)

rpairment en financial instruments 4.45 323.77 53351 702.30) 1,178.83

Employee benefit expenses 423.01 403.02 348 BO) 1,554.68 1,278.63

Depreciation and amerlization expense 11.97 11.62 1317 47.11 45,55

Other expenses 198.89 216.52 180.00, 821.16 655.73]
Total expenses 1,436.25 1,576.95 1,748.96 6,057.12 6,037.92
Profit/(loss) before tax 198.91 108.87 (104.44) 417.81 326.61
Tax expense:

Current Lax 4827 10.55 198.01) 103.02 120.13

Tax expense for earlier years S 253 B 2.53 111

Deferred tax {23.05) 12,57 54.99 135.38) {61.26)
Income tak expense 25.22 25.65 (43.02) 70.17 59.88
Net profit/(loss) tor the period/year (A) 173.69 83.22 (61.42) 347.64 266.73
Other comprehensive income/(loss)
Iterns that will not be reclassified subsequently to profit or loss

Re-measurament gain/(loss) on defined benefit plans 5.3% 1.60] 2.34 9.95 5.25]

Incorne tax effect (1.36) (0.41) (0.60) (2.51) (1.32)
Items that will be rec assified subsequently to prafit or loss

a1 value incomef{loss] on derivative financial instrurnents 19.27 B3.62 {21.10)| 62.48 [72.39)

Income tax effect (4.851 121.05) 5.31 (15.73) 18.22
Other comprehensive income/(10ss) (B) 18.41 63.76 (14.05) 54.19 {50.24)
Total comprehensive income/{loss) for the period/year (A+B) 192.10 146.98 (75.47) 401.83 216.49
Earnings per equity share (face value of 10 per equity share)

Comouten on the basis of tatal profit for the period/year

Basic £75 (#)* 3.32 1.59 (1.28) 6.64 556

Diluted EPS (%) 286! 1.38] (1.28) 879 5.10)

*fnsic and Diluted CPS for the Quarter ended March 31, 2026, December 31, 2025

Mace: laandhar
Date: May 04, 2026

and March 31, 2025 ore not annuglised.

for and on Behalf of the Board of Directors of
Micland Micrafin Limite

ardeep Singh Samira
Managing Director



Midland Microfin Limited
(CIN: UB5921PB19BBPLCNOR430)
Registered Office:- The AXIS, Plot No.1, R.B. Badri Dass Colony, G.T Road, lalandhar PB 144001 (INDIA)
Tel - +01-181-5076000, Fax No : 491- 181-2236070 Website - www.midlandmicrofin.cam
statement of Cash Flows for year ended March 31, 2026

(Rupees in millions unless otherwise slaled)
Far year ended For year ended
Particulars March 31, 2026 March 31, 2025
Audited Audited
Cash flow from operating activities
Proft before tax 41781 32661
Adjustments [or
D preciahion anag amorization A7 14 45 5%
ployes benefits 3163 1076
Net loss on fan value changes 149.60 15440
i pairment af finaraal instruments (194.92) (43.05)
Net gam on derecogmuon of linancials instruments under amortised cost calegory {B0.37) 28549
Prafit an sale of mutal fund units 3.09) {1.32)
Other provisions and write oifs 158 120
adjustments lowards effective interest rate towards loan pertfolio 3000 5.81
Adjustments lowards elfective interest rale towards borrawings, debt secunlies and (53.61 413
subordinated habilities
Interest expense an lease labilities 6.06 192
Operating profit befare working capital changes 353.88 796.90
Mavements in working copital
Increase/idecrease) n payables 2191 116 24)
(ecrease] i other linancal hatiities lexcluding lease labilitnes) 13243 {965 37}
tnceease i other non irarcial iatuities 157 096
Decrease in recenvables 347 5.63
(nereasel n loan partioho 14,218.89) (1,049.57)
tincrease] nother financial assets (16013 (3334)
{insrease) in other non financial assets 1h 79 {1091)
Cash used in operating activities post working capital changes (3,871.55), (1,264.54))
neame taves paid (107 61} 1186.27)
Nel cash used in operating activities {A) 9,979.16) (1,450.81
Cash flow from investing activities
Purchase of property, plant and eguipment {excludging right of use ansets) (32,501 (42.71)
Purchase of intangible assets and intangible assels under develnpment 19.93)
Increase ) (aase 10 bank balapces othar than cash and cash eauivalents (392.98} 33404
Purchase vEELITENLS {3,646.96) (2 867 38)
Sate ol iveilments 346473 165612
Net cash used in investing activities (8) (607.71) (879.86)
Cash flow fram financing activities
Proceeds from issue of parlly paid equity shares 476z
Premiur on ssue of partly paid equity shares 71434
Proceeds flom ssue of partly pad CCCPS 14.50 2300
Sremum on issue of pactly pad CCCPS 217.49 345.09
Shate 1ssue expenses . : [GREH
Pros eeds lrgm ssue redemption) of Debt secunites (netl B,709.52 2,503.55%
Procseds from sse 0f Borrawngs (other than debt secunties) inet) (2.126.93) 11,422.04)
pracesds rorn ssue of Subordinated habilities (net) 3400 (18281)
Dovaenid an egquity sharesy 31,90
o o o contpulsorly convertible preference shiares o004 {194)
Fayment of lease habiliies {1235 (10.37)
Net cash from financing activities (C) 6,768.19 1,984 .40
Net increase/(decrease] in cash and cash equivalents (A + B+ C) 2,181.32 (346.27)|
Cask ang cash equivalents at the begimning of the period 377453 212080
Cash and cash equivalents at the end of the period 3,955.85 1,774.53
Companents of cash and cash equivalents as at the end of period
Cashin band 7682
Halarce with banks - furrent azcount Add 04
Deposts with ongmal matunty of less than or equal to 3 manths 3A74 99
Total cash and cash equivalents 3'955‘L 1,774.53

Hawe Jalardhar

Zate May 04, 2020

ar and an Behalf of the Board of Directors of

Aizfland Microhie Limitea

Ardeep SI0gh Sanra

Maraging Diteclor




Midland Microfin Limited
(CIN: UB5921PB19BBPLCOO&A30)
Registered Office:- The AXIS, Plot No.1, R.8. Badri Dass Colony, G.T Road, Jalandhar PB 144001 (INDIA)
Tel : +91-181-5076000, Fax No : +91- 181-2236070 Website : www.midlandmicrofin.com

Notes to the audited financial results:

The sudned financial tesults of Midland Microfin Lmited {the ‘Company') for the quarter and year ended March 31, 2026 have hesn prepaced i accordance with Regulation 52 of

e SEBI (Lsting Chhgations and Disclosure Requirements) Regulations, 2015 (the ‘Listing Regulalions, 2015') and the Accaunting Standargs specified under section 133 of the

Lompacies AL 201 3rean with the Compames (Indian Accounting Stundardst Rules, 7015 s« amended ard the ielevant proviaons of the Comparies Act, 2013, s applicable

2 The above tesults have been reviewed by the Audit Comimitties and ap)
reguiremants of Regulation 52 of the SE81(Listing Obligations and Di
have been audited by the Statutory Auditors of the Company

oved by the Board of Ditectors at therr respestive meetings held on May 04, 2076, in accordance with the
sure Recuremants) Regulations, 2015. The above results for the quarter and year ended March 31, 06|

i The Curipidny ope

es i a single reportable segment e, lencing 1o borrowers, Daviog sitmiar usky and returns Tor the prrpose ot lud A% 108 on "Uperating Segiments’. The|
Lampany aperstesan @ angle geographic segment i e domestic

Hurssant 1o the provisions of Sections 42 and 71 of the Companies Act, 2013 read with the Comparnies (Share Capital and Debentures; Rules, 2014 and the Campapies (Frospectus
and Mlstment of Securities) Rules, 2014, and any other relevant provisions: of the Compames Act, 2013 {as amended rom tme Lo time) and in accordance with any other
applicatile laws, tegulations, Depositaries Act, 1996, to the extent applicable to anlisted dematenahzed securtties, pursuant ta 1he Memarandum of Association and Articles of
A on of the Company, the guidelnes issued by the Reserve Bank of India regarding private placement, and any other lyw in force, dunng the quarter and NEAr under
cevtew the Campany had allottea Listed Secured Redeemable Non-Convertible Debentures (NCDs) on private placement Basis as follows

I5IN Allatment Date Ha..of Nominal Amount Total Amount
Debentures

INEBBACOT7756 14-05-2025 25.000 10,000 256.,00,00.000
INERAACOT7T764 27-05-2025 5.000 1.00,000 50,00,00,000
NERBAQOT7772 13.06-2025 50,000 10.000 5(1.00,00.000
INLRBACO07780 21-08-202% 50,000 10.000 H0.00,00.000
INERRAQOT7798 i 30-09-2025 5,000 1,00,000 50.00.00.000
INEBBACOTR06 x 2)-11-2025 50,000 10.000 50,00,00,000)
INEBBAQIDT7814 27-11-2025 5,000 1,00,000 50.00.00,000
INERBAQOB291 12-12-2025 3.500 1,00,000 35.00,00,000
INEBBAQ0R3IND 18-12-2025 2,000 1,00,000 20,00,00,000
INES840107822 30-12-2025 5,000 1,00.000 51,00,00,000
INEBB4C07830 28-01-2026 503,000 10,000 50.00.00,000
INEBBACINT798 [Reissuance) 24 02-2026 5000 1,00,000 54,00,00,000
INESBAOOT822 17-03-2026 5,000 1,00,000 50,00,00,000
INERR&QIOTRAR (Remssuance) 30-03: 2026 3,500 1,00.000 500,030,000

I teney of the requirement as per RBL notilicannn no. RBIDDR/2025-26/356 DOR STR REC No. 2 P5/21.04 GAR/ 02926 dnt November 28, 2075, Non-Bavking Cinangal
Cartiparines (NBFCy) are required 19 create an impaimnent reserve for any shortfall i impairment allowiances ander tnd AS 109 and income recognition. Asset classilication s
Fromoning IRACEE narms (includieg provision on standard asset). The impairment sliuwanies under Ind AS 109 made by company exceeds the tatal provision reauied unaer
IRACTE inc luding stindard assel provisionang), as al March 31, 2026 and accoraingly, no amaunt s ied 1o be transterred to unpainmrent reserve

The Company has developed estunates for the purpese of detenmination of the provision for woparment of financial assets As al March 31, 2026, the Compeny balds an
agktegate provision of 759,19 mil

5. The Company will closely moriton any imatendl changes 1o fiture econoimi congilions and updale its 35sessment

= transterredfacaquined, a5 per Reserve Bank of India (Non-Banking Minancial Companies — Financal Statements: Presentation and Disclosures) Drecuaes, 2025 are

i Detads of laans cot i delault transferred through assignment;
(i milhons unless otherwse stated)

For quarter For year ended

Particulars ended March 31,
2026 March 31, 2026

Humber of loan accounts assigned 47,904 1,314,274
Aghregate amount of loans assigned 976 85 3,338.77
Sales conyderation receved . 858 9] 2,544 86!
Weighted average residual lenor of the 1cans assigned {in manths) 1074 15.03
Weighted average halding period {in months) 12.29 227
Retention of benehical economic interest by the onginatoer 10%/16 67% 0%/ 16.67%
Tangible secunily cover . Wil Nil
Rating-wase distribution of ratec loans Not Apphcable Not Applicably
{n)ietars of oans ot in default acquired through assignment

For quarter For year ended
Particulars ended March 31,

2026 March 31, 2026

Numbier of I TOURts ATGUITeD 3.423) 3473
Agiegato grmount of lnans acquired 222.00) 22200
Sales copmideration pad 195 R 199.80)
Weghtea average residual tener of the 1oans acquired (in months) 847 1847
Veighted average holding penod (In months) 9.6 964
Retentinn of beneficial econamic interest by the originator 10%) 1{0%
Tangible security cover Nl Nil
Rating-wise distribution of rated leans Not Applicable Naot Apphcabile]




g Lal Betal of stressed oans trarsferred dunng the quarter and year erded Mareh 11, 2026

— To ARC Ta permitted
NPA SMA Write OIf Total transferees
Number of loan azcounty 5{),554) 13,973 30 847 1,04,414 il
Apgregate principal cutstanding of loars transferred (2 in millions) Q86,49 205.95) 518 42 1,714.86 il
Weighted average residual tenor of the loans transferred (in months) 5.05 6.59] 5.47 5.40 Nilf
Net boak value of loans teansferred at the time of transfer (Ein millions) 603.84 0756 1,311 40 ll
Aggregate consideration (Ein millions) 857 40 el
Avditinnal mansiceraticn realizad in respect of accounts rranslerred in earlier
wEA anl il Fﬁ Nl Bl

(1} Serunty Receipts (3R3) leeld ana recovery ratings assigned to SRs by 1he credit rating agency

Particulars

Recovery ratings scale

Implied recovery

As at March 31,

2026
Sesuiity Receipts of Phaetix Trost® (% millionsd IND RRS Lpto 25% 108.00
. More than 100%
) RWR RR: 2
Security Keceipts of CPMARC Trust- 120 (Favorillions) R AR And upto 150% A3
S y Recerpts of ARCIL Trust-2026-025 (2 in millions) To be rated wilhin umelnss as per A0 guidelmes 619.47

The Company 1y tio ding impanment allowance of 2479.20 in i as on March 31, 2026

Hlace Jalanidban
Jate: May 04, 2026

Analytical ratis/disclosates required under Regulation 52(4) of the Securnites Exchange Board ol Ieda ["SEBIT) (L sting Dehgatizns anz Distlosure Reauwrements) Regulations,
2015 as amendad
(Tin milliors unless otherwise stated)
Particulars For guarter ended For year ended
March 31, 2026 March 31, 2026
(1} Debt-eguity ratio 400 401
(2) Debr service coverage ratio B ot Appheabie Nt Applicatiie
{3) iterest service coverage ratio 3 Mot Apphicabile Nat Apphcable
(4} Dutstanding redepmable preference shares (quinuty and value)
-Quantity 67,25.000 57,25,000
Malue 267.95 267.95
i (:.llwtnl Redemption Reserve (2 in millions) 106.20 10620
(&) Debenture Redemr ption Reserve (Ban millicns) A 63
{73 Net warth (2w rilhons) 6,820.97 (.82097
(8) Net profit after tax (210 millions) 173.69 34764
15} Earnings per share
-Basic 3,32 6.64
Ciluted 286 579
(10} Crrent ratio Nut Applicable rist Apphcable
{171 Long term debt to working capital Kot Applicable Mot Applicable
{121 Daed debts te account receivabile ralio Mot Apphcable Mot Applicable
{131 Corrert liability ratio Mot Apphcable Mat Apphcable
{14} Total dehits to tazal assets 0.78 0.78
{15} Debitors turrover Mot Applicable Piet Apphcabile
{16] nventory turnover Mot Applicable Mot Applicable
{17} Operating margn (%) Not Applicable Nl Apphcable
(18} &er profit margin (%) 10.62 5.37
{191 Sector speaific equivalent ratios, as applicable:
() Capital Adeguacy Ratio (%) 29.44 2044
(I Gross Man- Perfarming Assets (GNPA! Ratio %! 1.9 1494
{1 Met Non-Pertornirp Assets (NNPA) Ratio (%) 5 .63
(i Provisisn Caverage ratin (NFA) (%) G213 0A LS

0 A per Aegulaiion S of the Sl (Lsticg UBIgations and Oisclosure Requiraments, Regulations, 2015, debentures are secured by exclusive first charge onrecerables af the
Company by way of hypothecation to the extent of 1,11 times ol the amount outstanding:

10, O November 21, 2025, the Gavernment of India notified four Labuur Codes, Cote on Wages, 2019 Iindustrial Relations Coze, 2020; Code on Soal Security, 2020 and
Cecupational Safely, Health and Warking Conaitions Code, 2020, cansclidating 29 labour laws The Ministry of Labour & Employnient also nsued dralt certral rales and FAQLs to
facilitats npact avcesument. Based on the best available informatien and puidance from the lrstitute af Chartered Accoointants of India, the Company recognized an incrermental
wripact i the Tiearcial year ended Marchi 3}, 2026 amounting 212,72 nulhions, i iy e 1o thie revised wage definition. The Company will continue to manitor the finahzation|
of Contral and State Rulss and further Gavernment clanfications, avd will recerd any additongl accountng impact, as resuirec

n The figare for the prev-ous pericds/year nave been regrauped/reananged wherever necessary 1o confarm Lo current year proseriation

12 The ahove Fnanco results are available on the stock exchange website twiww bieindla zom) and the website of e Canpeny (v odlandmiceobn cems

Lol

ehall of the 3oaid of Ditectors of

Amardeepsingh Samoa

Srann b Blno by Lanted

Managing D =clu




G S A & Associates LLP

Chartered Accountants

Independent Auditor’s certificate for the Statement of Information on Asset Cover Maintained and Compliance
of Covenants for Listed Non-Convertible Debentures of Midland Microfin Limited in accordance with Regulation
56(1)(d) of SEBI (LODR) Regulations, 2015, as amended

To,

The Board of Directors

Midland Microfin Limited

The AXIS, Plot No. I, R.B. Badri Dass Colony,
G.T. Road, Jalandhar

04™ May, 2026
Dear Sir

This certificate is issued in accordance with the terms of our engagement letter dated 25™ June, 2025 entered with
Midland Microfin Limited (hercinafter ‘the Company®) for issuing independent Auditor’s certificate for the Statement of
information on asset cover maintained and compliance of covenants for listed non-convertible debentures in accordance
with Regulation 56(1)(d) of SEBI (LODR) Regulations, 2015, as amended

I.  We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1,
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other
Assurance and Related Services Engagements.

2. We conducted our examination of the details in accordance with the Guidance Note on Reports or Certificates for
Special Purposes (Revised 2016) (the ‘Guidance Note') issued by the Institute of Chartered Accountants of India.
The Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issuedby the
Institute of Chartered Accountants of India.

3, Management’s Responsibility

The management of the Company is responsible for compliance with the aforesaid SEBI regulation for
maintenance of asset cover and Compliance of Covenants for Listed Non-Convertible Debentures. Management of
the Company is also responsible for preparation and maintenance of all the data & other relevant supporting
records and documents required for compliance of aforesaid regulation including passing of Board resolution,
preparation of information memorandum/offer documents and entering into debenture trust deeds with debenture
trustee.

4,  Auditor’s responsibility

Pursuant to the aforesaid requirements, it is our responsibility to provide reasonable assurance in the form of
certificate as to: -

a) Whether the Company has maintained 100% or higher asset cover as per the terms of offer
documents/information memorandum/debenture trust deeds.

b) Whether Company has complied with all the covenants of offer documents/information memorandum/
debenture trust deeds.

5.  Procedure Performed
For the purpose of the certificate, we have planned and performed the following procedures to determine
whether anything has come to our attention that causes us to believe that there is a situation where company has

not maintained asset cover of 100% or higher asset cover as per the terms of offer documents/information
memorandum/ debenture trust deeds or not complied with all the covenants of the above-mentioned documents:

Tele- 011-41811888, 7862099205 Email ID- admin@gsa.net.in
LLP registration No. AAS-8863 (Formerly known as GSA & Associates)
Branches at Delhi, Gurugram and Akhnoor (Jammu)




a) We obtained the placement memorandum & Debenture Trust Deeds of each listed NCD.

b) Checked the amount forming part of the Statement of Information on Asset Cover from audited financial
statement and placement memorandum.

¢) Recomputed the asset cover ratio.

d) Traced such covenants and the status of compliance with such covenants.

6. Conclusion

Based on our examination as mentioned above, and the information and explanations given to us by the Company,
we can conclude that the Company has
a) maintained 100% asset cover (Refer Annexure-A); and

b) complied with all the covenants/terms of the issue in respect of the secured listed non-convertible debt
securities.

7. Restriction of use

This report is addressed to and provided to the Board of Directors of the Company solely for the purpose of
onward submission to the Debenture Trustee and should not be used by any other person or for any other purpose.
Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or to any other
person to whom this report is shown or into whose hands it may come without our prior consent in writing.

For GSA & Associates LLP
Chartered Accountants
Firm Registration No.: 000257N/N500339

Tanuj Chugh
Partner
Membership No.: 529619
Place: New Delhi
Date: 04" May, 2026

UDIN -26529619EYOUPD7364
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Annexure A

Security cover certificate as per Regulation 54(3) of the Securities and Exchange Board of India
(LODR) Regulation, 2015 as on March 31, 2026

We hereby confirm that Midland Microfin Limited (the 'Company’) having its registered office at The AXIS,
Plot No.1, R.B. Badri Dass Colony, G.T Road, Jalandhar, Punjab-144001, as at March 31, 2026 has an security
cover to the extent of 1.11 times of outstanding amount of Listed Secured Redeemable Non-Convertible
Debentures.

The Company has complied with the covenants in respect of outstanding Listed Secured Redeemable Non--
Convertible Debentures as on March 31, 2026.

Working of  Security  Cover (for secured Listed Debentures) as per  SEBI Circular
SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022 is attached as Appendix 1.

Name: Amardeep Singh Samra
Designation: Managing Director

Place: Jalandhar
Date: May 04, 2026

Midland Microfin Limited
ny, BMC Chowk, G.T. Road, Jalandhar
idlandmicrofin.com | Website 1 wwWW.

144001 (Punjab), India

Regd. & Corporate Office: The Axis, Plot No. 1, R.B. Badri Dass Colo midlandmicrofin.com

Tel: 0181-5085555, 5086666 | Fax: 0181-5087777 | Email : info@m
CIN: U65921P81988PLC009430



Appenidx 1

(Rupees In mn)

- Column 8| ColumnC Column D Column€ | Column | ColumnG Column H Column1] Column Column K Column L ColomnM]  Column N ao__:j
umn F
Elimination
e Exclusive Charge | Exclusive Charge tumﬂw”unu: vum”wvw“”uc Pari- Passu Charge] Assets m‘“ncw”«oin as —“H.MMM“: (Totai C to H} Related to only those items covered by this certilicate
]
Description of Assets Other assets on debt Market Value |Carrying /book Market |Carrying vaiue/book|
asset for which shared by |which there is pari amount for Assets  |value for exclusive | Value for  |value for pari passu
this certificate pari passu Passu charge considered charged on  |charge atsets Assets charge assets
relate debt holder| (excluding items more than Exclusive basis |where market charged on {where market
(includes |covered in column once (due value is Exclusive |value is not
Debt for debt for Fl ta exclusive not basis ascertainable or
Debtforwhich | o cecured| whichihis | Which this pius pac} Sacermaliibie spplicable T
this certificate 5 certificate passu or applicable [For Eg. Bank |[Value[=K:l+
b ed | O certificate | ed & charge] (For € Bal psRA | MeN)
being issued L i
other debt Bank market value is
with pari- Balance, not applicable}
passu DSRA market
charge) value is not
applicable)
Book Value Book Walue Yes/ No Book Book Value Relating to Column F
Valu
ASSETS
Property, Plani and Equipment No NA NA 145.97 125.97
Capital Wor Progress No NA NA
Right of Use Assets No NA NA 48.11 43.11
Goodwill
Intangible Assers No MNA NA 18.65 18.65
Intangible Assets under Development No NA NA .
Investments No NA NA 1.607 31 1,607.31
Receivables #
Loans under financing 7.243.28° 12,991.68° No NA NA 5.869.34 26,104 30 7.233.28 7,243.28
activities r
Inventaries
Trade Receivables No NA NA 2024 0.24
Cash and Cash Equivalents 1.450.00 No NA NA . 2,505.85 3,955.85
Bank Balances ather than Cash and Cash
Equivalents 35010 1,221.15 No NA N& 808.35 2,379.60
Others Mo NA NA 1,655 81 1,655.81 - - z
Total 7,593.38 15,662.83 - - - 12,679.63 35,935.84 - 7,243.28 - . 7,243.28




(Rupees In mn)

Fa— Column B Column C Caolumn D Column E Columa Column G Column H Columni| Column ! Column K Column L # Column M| Column N Column O
F H
|
Elimination
Particulars Exclusive Charge | Exclusive Charge Vnm”u__..“”i vumﬂh”u: Pari- Passu Charge| »v.vn:u:oon,r.wuﬂ.un ” ﬁﬂnﬁu:“as (Total € to H) Related to only those items covered by this ceruficate
)
Description of Assets Other assets on debt Market Value |Carrying /book Market  |Carrying value/book|
asset for which shared by |which there is pari amount for Assets  |value for exclusive | Valuetor |value tor pari passu |
this certificate pari passu Passu charge considered chargedon  |charge assets Assets charge assets
relate debt holder| (excluding items more than Exclusive basis |where market charged on |where market
{includes |cowvered in column once [due value is Exclusive |value is not
debn for F) 10 exclusive not basis ascertainable or
Debt for which Db tos which this plus pari | ascertainable applicable Total
Other Secured | which this |
this certificate Dbt certificate | CEFHficate | passu ior applicable {For Eg. Bank | Value{=K+i+
being issued Saiig s is issued & | charge) (For  Eg. Balance, DSRA M+ N}
other debt Bank. market value is
with pari- Balance, not applicable)
passu DSRA market
charge) value is not
applicable}
Book Value Bock Value Yes/ No Book Book Value Refating to Column 7
Valu
LIABILITIES
Debt securmties to which this certificate pertaing  |Listed Non
Convertibie 8,855.66" Na NA NA - 5 855 66
Debentures
Other debt shanng pan-passu charge with sbove
debt
Gther Debit
Sutordinated cebt No NA NA 1.220.87 1.220.87
Borowings not 1o
be filied
Bank 8 7,642 .06 No NA N& - 7.642.06
Debt Secunries 5.352.16 No NA Na 76154 511370
Others - 5.414.05 No NA NA 41596 5,830.01
Trode payobles No NA HA 40.26 40.26
Lease Liabilibes Na NA NA €311 5311
|Prawisions No NA Na 56.46 56.46
Others No NA NA 537.54 537.54
Total 6,855.66 18,408.27 - - - 3,085.74 28,349.67
Cover on Book Value 1.11
Cover on Market Value
Exclusive Pari-Passu
Security Security
Cover Cover Ratio|
Ratio

*includes Ind-AS adjustment for effective rate of interest on listed debt securities of Rs. 74.83 Mn and interest accrued on listed debt secunties of Rs. 24.56 Mn.
*Amount of loans charged on exclusive basis 3 menticned in Column C & D include principal outstanding only.
* *imphes outstanding of loans grossed up of impairment joss reserve.




G S A & Associates LLP

Chartered Accountants

Independent Auditor’s Report on utilization of proceeds from redeemable non-convertible debentures |
of Mildand Microfin Limited (‘the Company’) during the quarter ended 31st March, 2026

To,

The Board of Directors

Midland Microfin Limited

The AXIS, Plot No. 1, R.B. Badri Dass Colony,
G.T. Road, Jalandhar

04" May, 2026
Dear Sirs

1. This report is issued in accordance with the terms of our engagement letter dated 25th June, 2025
entered with Midland Microfin Limited (hereinafter ‘the Company’)

2. The accompanying statement of utilization of proceeds from the redeemable non-convertible
debentures (‘the Statement’) of Midland Microfin Limited (‘the Company’) has been prepared and
certified by management of the Company for submission to the Debenture Trustees as required in
terms of clause 15(1A)(c)(ii) of Securities and Exchange Board of India (Debenture Trustees)
Regulations, 1993 dated 29 December 1993 and subsequent amendments thereto (“Debenture
Trustee Regulations”) and para 56(1)(a) of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Regulations™).

3. The Company has to obtain a Report from its statutory auditors, certifying whether the proceeds
from the redeemable non-convertible debentures are used towards the purpose of the issue as set out
in the Debenture trust-cum-mortgage deed. The aforesaid statement is stamped by us for
identification purpose only.

Management’s Responsibility

4. The preparation of the Statement is the responsibility of the Company’s management including the
creation and maintenance of all accounting and other records supporting its contents. This
responsibility includes the design, implementation and maintenance of internal control relevant to the
preparation and presentation of the Statement and applying an appropriate basis of preparation and
making estimates that are reasonable in the circumstances.

5. The Company’s management is also responsible for utilizing the proceeds of redeemable non-
convertible debentures for the purpose as set out in the Debenture trust-cum-mortgage deed, ensuring
filing of the Statement and for providing all relevant information to the Trustees.

Auditor’s Responsibility

6.  We have not performed an audit, the objective of which would be expression of an opinion on the
financial statements, specified elements, accounts or items thereof, for the purpose of this Report.
Accordingly, we do not express such an opinion.

7. Our responsibility is to provide limited assurance on compliance by the Company in respect of point
2 above, based on work done and representations reccived. For the purpose of this Report, we have
planned and performed the following procedures to determine whether anything has come to our
attention that causes us to believe that, in all material respects, is not as per the purpose stated in
Debenture trust deed:

Head Office: - 16 DDA Flats, GF, Panchsheel Shivalik Mor, Near Malviya Nagar, New Delhi-110017
Tele- 011-41811888, 7862099205 Email ID- admin@gsa.net.in
LLP registration No. AAS-8863 (Formerly known as GSA & Associates)
Branches at Delhi, Gurugram and Akhnoor (Jammu)




10.

a. the amounts in the Statement have been accurately extracted from the audited financial
information and other records of the Company for the period from 01 April, 2025 to 31%
March, 2026.

b. the computation is arithmetically correct; and

c. the statement presents utilization of funds as required by the Debenture trust-cum-mortgage
deed.

The procedures performed in a limited assurance engagement vary in nature and timing from, and are
less in extent than for, a reasonable assurance engagement and consequently, the level ofassurance
obtained in a limited assurance engagement is substantially lower than the assurance that would have
been obtained had a reasonable assurance engagement been performed.

We conducted our examination in accordance with the Guidance Note on Reports or Certificates
issued for Special Purposes (Revised 2016) (the ‘Guidance Note’) issued by the Institute of
Chartered Accountants of India (the ‘ICAI’). The Guidance Note requires that we comply with the
independence and ethical requirements of the Code of Ethics issued by the ICAL

We have complied with the relevant applicable requirements of the Standard on Quality Control
(‘SQC’) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements.

Conclusion

11.

Based on our procedures performed in paragraph 7 above, information and explanations given to us,
records and documents produced to us, and on an overall examination of the financial information of
the company, nothing has come to our attention that causes us to believe that:

a. the amounts in the Statement have not been accurately extracted from the audited financial
information and other records of the Company for the period from 01* April, 2025 to 31 March,
2026.
the computation is not arithmetically correct; and

c. the statement does not represent utilization of funds as required by the Debenture trust-cum-
mortgage deed.

Restriction of Use

12.

This report has been issued for the sole use of the Board of Directors of the Company, to whom it is
addressed, for submission to the debenture trustees pursuant to SEBI Regulations. Accordingly, our
Report should not be quoted or referred to in any other document or made available to any other
person or persons without our prior written consent. Also, we neither accept nor assume any duty or
liability of any other purpose or to any other party to whom our report is shown or into whose hands
it may come without our prior consent in writing.

For GSA & Associates LLP
Chartered Accountants

Firm Registration No.: 0002 /N/N 500339
/ /.

Tanuj Chugh

Partner

Membership No.: 529619

Place: New Delhi
Date: 04" May, 2026

UDIN -

26529619JKQYZI5510
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Statement of utilization of proceeds during the quarter ended March 31, 2026 from Listed non-convertible debentures (NCDs) issued during the quarter

ended December 31, 2025

Reference: ‘Key Information Dogument dated December 24, 2025 & Debenture Tru t Deed December 24, 5 aggregating Rs 50 Cro
_—| - .._._—._u—q-—TQL.—-———

Objects of the Issue

% Pracesds
Description of =2 and Utitization of Category
Allotment A 3
S No : ISIN Allottee Name NCDs issued and from lsxue procaeds as per the Ducrlpf.lon ot actual (Listed/Unlisted,
Date i } (Rs. In ) : utilization of funds
allotled Key Information SecurediUnsocured)
: Crores)
Documaent
The Tunas receved
from the issue of Listed
5000 Senior. The proceeds of the [Non-convertible

issuance of debentures were nol
e Fastia st A MO Y
Norhern Arc Capital | Transferable. A Y M ng af yng
50.00 for onward lending.  [in the bank account of Listed & Secured
Limited Redeemable Non-
for general corporate the company in the lasl
purpose and for the  |quarter In the current
ordinary course of quarter, these funds
business only were utilized for the
onward lending and for
nther aeneral

Secured, Listed.

1| 30-Dec-25] INEBBAQOT622

converible
Debenlures of
Rs 1.00,000 each

Total 50.00

Note: :
| There is no deviation in the use of issue proceeds of Non-Convertible Debentures as compared o lhe abjects of the 1ssue
2 There is no deviaton in the amount of funds uliized as against what was originally disclosed
4 There is no unutilised amount at the end of the quarer.

naging Director
ate: May 04, 2026

Midland Microfin Limited

ass Colony, BMC Chowk, G.T. Road, Jalandhar-144001 (Punjab), india

Regd. & Corporate Office: The Axis, Plot No. 1, R.8. Hai S | Website : www.midiandmicrofin.com

Tel: 0181-5085555, 5086666 | Fax: 0181-5087777 | Email @ lnt’o@midhndm‘lcrofln.com
CIN: U65921PBIQBBPLCOOBASO
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Statement of utilization of proceeds during the quarter ended March 31, 2026 from Listed non-convertible debentures (NCDs) Issued during the quarter ended
March 31, 2026

Reference: "Key Infor
| Allotment S R R 9t Lof. il | category
S ol bate i Ao : s 351 et g ‘actwal utilizal . (Listedinlisted,
SR (T O e EH R ; L /| securediUnspcured).
gg'ﬁfe‘: l::: a4 The funds received
CLIX Capital g ' The proceeds of the from the issue of
3 Rated, Taxable, 3 I I
Services Private Transferable issuance of Debentures will |Listed Non-
1| 28-Jan-26|INEBSA4O07830|  Limited, Ambium Redeemam:-Non- 50 00 be utilized by the Issuer for |convertible Listed & Secured
Finsery Privale onward lending purposes  (debentures were
3 convertible
Limited only utilized for the
Debentures of onward lendin
Rs 10.000 each o
Total 50.00
Nota:

4 There is no daviation in the use of issue proceeds of Non-Convertible Debentures as compared to the objects of the issue
2 There is no deviation in the amount of funds wtilized as against what was originally disclosed
3 There 15 no unutilised amount at Ihe end of the quarter

Managing Director
Date May 04, 2028

Midland Microfin Limited

ice: The Axis, Plot No. 1, R.B. Badri Dass colony, BMC Chowk, G.T. Road, Jalandhar-144001 (Punjab), India

Regd, & Corporate o | Website : www.midlandmicrofin.com

Tel: 0181-5085555, 5086666 | Fax: 0181-5087777 | Email : info@midlandmicrofin.com
CiIN: U65921P81988PLC00843O
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Statement of utilization of proceeds during the quarter ended March 31, 2026 from Listed non-convertible debentures (NCDs) issued during the quarter
ended March 31, 2026

Referonce: “Key information Qocurnent dated February 1 026 ben Trust daled February 18, 2026 aggregating Rs_50 Crores.
Allotmen : ShtaL
gno| MR e Allottee:
: : il : cm;”]- Key Information
. Document
5000 Senior,
Secured. Listed The proceeds of the | The funds recewved
Oxy2o Financiel Rated Taxable. issuance of from the issue of Listed
INEB84QOT798 Transferable Debentures will be  |Non-convertible
1| 24-Feb- . .
24:Fabi2n {Reissuance) Surv;_c::l::vatu Redeemable Non- f0.0 ulilized by the tssuer |debentures were Listad 4 Secured
! convertible for onward lending utilized for the onward
Debentures of purposes only lending
Rs 1,00.000 each
Total 50.00
Note:

1 There is no devialion in the use of issue proceeds of Non-Convertible Debentures as compared 1o he objects of the issue
There is ne deviation in the amount of funds utilized as against what was onginally disclosed
There 1s no unutilised amount al the end of the quarter

2
3

Midland Microfin Limited

Regd. & Corporate Office: The Axis, Plot No. 1, R.B. Badri Dass Colony, BMC Chowk, G.T. Road, Jalandhar-144001 (Punjaflb). India
Tel: 0181-5085555, 5086666 | Fax: 0181-5087777 | Emaill : 'tnfo@midlandmicrofin.com | Website : www.midlandmicrofin.com

CIN : U65921PB1988PLCO084 30
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Statement of utilization of proceeds during the quarter ended March 31, 2028 from Listed non-convertible debentures (NCDs) issued during the quarter
ended March 31, 2026

Reference: “Key Infornnation Dgcument dated Margh 12, 2026 & Debenture Trust Deed dated March 11, 2026 aggregatiog Rs 50 Crores,
Objects of the Issue
: > Proceeds : 2
Description of and Utilization of ” Category
Allotment : ¢
s Na| O ISIN Allottes Name | NCDs Issued and | 0% 3 | procoods as per the Ooscription ot actul | (ListediUnlisted,
- aliotted c 3 Key Information : : SecurediUnsecured)
: rores) R
Document
5000 Senior,
Secured, Listed The proceeds of the | The funds received
Rated. Taxable. issuance of from the issue of Listed
INE884Q07822 | Narihern Arc Capital |Transferable, Debentures will be Non-convertible
1| 17-Mar- 50,
T-Mar-26 (Reissuance) Limited Redeemable Non- 0.00 utihzed by the lssuer |debenlures were Lieled & Sacurad

converible for onward lending  |utilized for the onward
Debentures of purposes only lending.
Rs. 1.00.000 each
Total 50.00

Note:

1 There s no deviation i the use of issue proceeds of Non-Convertble Debentures as comp.

2 There is no deviation in the amount of funds ulilized as against what was anginally disclosed
1 There is no unutiised amount al the end of the quarter

Director

Manag
Date. May 04. 2026

Regd. & Corporate Office:
Tel: 0181-5085555, 5086666

Midland Microfin Limited

The Axis, Plot No. 1, R.B. Badri Dass Colony,
| Fax: 0181-5087777 | Email info@midlandmicrofin

CIN : UB5921PB1988PLCO08430

ared 10 the objects of Ihe 1ssue

BMC Chowk, G.T. Road, Jalandhar-144001 (Punjab), India
.com | Website : www.midlandmicrofin.com
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Statement of utilization of proceeds during the quarter ended March 31, 2026 from Listed non-convertible debentures {NCDs) issued during the quarter
ended March 31, 2026

Reference: ‘Key Infarmation Document daled March 26, 20 ebentyre Trust Deed dated March 24, 2026 aggregating Rs 35 Crores
Referance: ‘Kay Informaton Docu Ma 1ed. %_ 5 Crares.
Pioceeds O0IBCIS of the Issue
Description of and Utilization of Category
Allotment 2 : |
S No ISIN Allottee Name NCDs issued and om fesue procoeds as per the Dsscripdan ot ncilial (Listed/Unlisted,
Date ; } ~ (Rs.in 3 ‘| utllization of funds
aliotted Key Information i Secured/Unsecured)
Crores)
1 Documant
3500 Serior The funds received
Secured, Listed. The proceeds of the  |rom the 1ssue of Listed
Raled. Taxable, issuance of Mon-convedible
Northern Arc Fintech | Transferable Debentures will be  |debenlures were not
1] 30-Mar-26] INE&8AQQ7 :
AR SRR NBFC Fund | Redeemable Non- S utlhzed by the Issuer |utilized for the onward Uistedi& Secumd
convertible for onward lending  |lending and were lying
Debentures of purposes only in the bank account of
Rs.1.00.000 each the company
Total 35.00

For Midland Microfin Li qt.efdm_‘
bl "
ek

{ N
E & A
Managihg Director

Date May 04, 2026

Midland Microfin Limited

Regd. & Corporate Office: The Axis, Plot No. 1, R.B. Badri Dass Colony, BMC Chowk. G.T. Road, Jalandhar-1fd?ﬁ;(?uni:‘b), Inr:‘ha
Tel: 0181-5085555, S0B6666 | Fax: 0181-5087777 | Emall : info@midlandmicrofin.com | Website : www.midlandmicrofin.co

CIN : U65921PB198BPLCO0OB430
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