
 
 

Midland Microfin Limited 
Regd. & Corporate Office: The Axis, Plot no. 1, RB Badri Dass Colony, BMC Chowk, G.T. Road Jalandhar – 144001 INDIA.                 

Tel.: 0181 – 5085555, 5086666 Fax: 5087777, email id: info@midlandmicrofin.com, Website: www.midlandmicrofin.com 

CIN – U65921PB1988PLC008430 

 

Date: October 29, 2026 

 

To,  

The Listing Compliance Department  

BSE Limited  

Phiroze Jeejeebhoy Towers  

Dalal Street, Mumbai – 400 001  

Maharashtra  

 

Subject: Outcome of Board Meeting held on October 29, 2026.  

 

Dear Sir/Madam,  

 

In continuation of our prior intimation dated October 22, 2026, regarding the convening of the Board Meeting 

and pursuant to Regulation 51 read with Part A of Schedule III and Regulation 52 of the Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), 

we hereby inform that the Board of Directors of Midland Microfin Limited at its meeting held today, i.e., 

October 29, 2026, has inter alia considered and approved the following:  

 

1. The Un-Audited Financial Results for the quarter and half year ended September 30, 2026, together with 

the Limited Review Report issued by the Statutory Auditors thereon. 

2. Change in the Internal Auditor of the Company: Mr. Amit Kumar Rathi has stepped down from the 

position of Internal Auditor and Mr. Amit Raj has been appointed as the new Internal Auditor of the 

Company. 

3. The resignation of Mr. Gagandeep Sharma from the position of Chief Information Security Officer 

(CISO) of the Company. 

  

Further, pursuant to the relevant provisions of the Listing Regulations, we are submitting herewith the following 

documents for your records: 

 

a) Un-Audited Financial Results for the quarter and half year ended September 30, 2026. 

b) Disclosures/line items as required under Regulation 52(4) of the Listing Regulations.  

c) Statement on utilization of proceeds of Non-Convertible Debentures along with the statement of deviation or 

variation pursuant to Regulations 52(7) and 52(7A);  

d) Disclosure of Security Cover pursuant to Regulation 54 of the Listing Regulations.  

 

The Board Meeting commenced at 04:16 P.M. and concluded at 06:15 P.M.  

 

The above information is also available on the Company’s website at www.midlandmicrofin.com  

 

An extract of the Unaudited Financial Results will be published in the newspapers, in compliance with 

Regulation 52(8) of the Listing Regulations.  
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You are requested to kindly take the above information on record in compliance with the applicable provisions 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.  

 

Thanking you, 

Yours faithfully,  

For Midland Microfin Limited 

 

 

Amardeep Singh Samra  

Managing Director  

DIN: 00649442 

 

Copy to: 

 

1. India International Exchange (IFSC) Limited 

1st Floor, Unit No. 101, The Signature, Building No. 13B, Road 1C, Zone 1, GIFT SEZ, GIFT City, 

Gandhinagar, Gujarat – 382355 

 

2. Catalyst Trusteeship Limited 

Unit No- 901, 9th Floor, Tower – B, Peninsula Business Park, Senapati Bapat Marg, Lower Parel (W), 

Mumbai - 400013. 

 

3. Beacon Trusteeship Limited 

5W, 5th Floor, Metropolitan Building, E Block, Bandra Kurla Complex (BKC), Bandra (East), Mumbai 

400 051 
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Midland Mlcrofln limited 

(CIN: U6S921PB1988PLC008430) 
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Statement of Unaudited Assets end L11bllltles ■s at September 30, 2026 

P1rtlcul1rs 

ASSITT 
Financial assets 

Cash an<1 cash equivalents 

Bani. balances other than cash and cash equivalents 

Denvatl\oe financial instruments 

Receivables 

Trade Receivables 

Other Receivables 

loans 
lm-estments 

Other financial assets 

Total financial assets , 
Non-financial assets 

Deferred ta~ assets (net) 

Property, plant and equipment 

Other Intangible assets 

Other non-financial assets 

Tot;il non-financi;il assets 

LIABILITIES ANO EQUITY 

LIABILITIES 

Financial liabilities 
Paya~les 

Trade ;,ayables 

Total assets 

(1) Total outstanding dues of Micro Enterprises and Small Enterprises 

(11) Total outstanding dues of Creditors other than Micro Enterprises and Small Enterprises 

Other payables 

(i) Total outstanding dues of Micro Enterprises and Small Enterprises 

(11) Total outstanding dues of Creditors other than Micro Enterprises and Small Enterprises 

Debt securities 

Borrowings (other than debt securities) 

Su::>ordinated hab1ht1es 

Other financial hab1l1t1es 

Total financial liabilities 

Non-financial liabilities 
Current tax liab1ht1es (net) 

Prov1s1ons 

Other non-f1nanc1al habil1t1es 

Total non-financial liilbilities 

EQUITY 
Equity share capita! 

Instruments entirely equity in nature 

Other equity 

Total equity 

Total llabllitles and equity 

Place· Jalandhar 

Date: October 29, 2026 

(Rupees In mllhons unless otherwise stated) 

As at As at 

September 30, 2026 March 31, 2026 

Unaudited Audited 

4,928.41 3,955.85 

2,739.46 2,379.60 

484.94 460.99 

16.45 20.24 

20.22 19.85 

24,997.96 25,345.10 

1,492.29 1,607.31 

1,322.14 912.01 

36 001.87 34 700.95 

266.56 173.32 

188.41 194.08 

17.77 18.65 

78.26 89.64 

551.00 475.69 

36,552.87 35,176.64 

14.95 9.59 

7.65 8.84 

9.52 9.66 
22.51 12.17 

12,058.34 12,969.36 

15,081.41 13,472.07 
1,460.04 1,220.87 

648.55 524.94 

29 302.97 28 227.50 

88.15 8.26 
58.96 56.46 
52.76 57.45 

199.87 122.17 

523.87 523.73 
472.18 472.12 

6,053.98 5,831.12 
7050.03 6 826.97 

36,552.87 35,176.64 

For and on Behalf of the Board of Directors of 

nd Microfin Limited 

rdeep Singh Samra 

Managing Director 
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(CIN: U65921PB1988PLCOOM30) 
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Statement of Unaudited Flnenclal Results for the quarter and half year ended September 30, 2026 

(Rupees In millions unless otherwise stated) 
Quarter ended Half year ended Year ended 

Particulars 30-09-2026 30-06-2026 30-09-2025 30-09-2026 30-09-2025 31-03-2026 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

Revenue from operations 
Interest income 1,662.15 1,768.09 1,476.34 3,430.24 2,896.75 5,872.67 
Fees and commission Income 39.80 43.09 37.56 82.89 81.69 230.83 
Net gain on derecognltion of financial Instruments under amortised 

cost category 
100.43 54.39 126.48 154.82 126.48 266.07 

Total revenue from operations 1802.38 1,865.57 1 640.38 3,667.95 3,104.92 6,369.57 

Other income 9.08 6 38 27 60 15.46 49.03 105.36 
Total Income 1811.46 1871.95 1667.98 3 683.41 3,153.95 6 474.93 

Expenses 
Finance cost 880.00 823.79 659.18 1,703.79 1,312.33 2,782.27 
Net loss on fair value changes (34.20) 35.52 199.60 1.32 199.60 149.60 
Impairment on financial instruments 104.27 263.76 156.91 368.03 374.07 702 30 
Emplo1•ee benefit expenses 431.58 398.26 368.06 829.84 728.64 1,554 68 
Depreciation and amortization expense 11.70 11.77 12.31 23.47 23.51 47 11 
Other e,-penses 238.87 207.35 208.66 446.22 405.75 821.16 

Totlll expenses 1632.22 1 740.45 1604.72 3 372.67 3 043.90 6 057.12 

Profit before tax 179.24 131.50 63.26 310.74 110.05 417.81 

Tu expense: 

Current tax 84.01 72.72 (7.73) 156.73 44.21 103.02 
Ta, exoense for earlier years . (0.13) . (0.13) . 2.53 
Deferred ta> (43.38 (43.331 19.58 (86.71) (24.91 (35.38) 

Income tu expense 40.63 29.26 11.85 69.89 19.30 70.17 

Net profit for the period/year (A) 138.61 102.24 51.41 240.85 90.75 347.64 

Other comprehensive lncome/(loss) 

Items that will not be reclassified subsequently to profit or loss 
Re-measurement ga,n on defined benefit plans 2.96 2.93 1.53 5.89 3.01 9.95 
Income tax effect (0.74) (0.74) (0.39) (1.48) (0.76) {2.51) 

Items that will be reclassrfied subsequently to profit or loss 

i'air value income/(loss) on den11at111e financial instruments (26.33) (5.51) {63.04) (31.84) {40.41) 62.48 
Income tax effect 6.63 1.39 15.87 8.02 10.17 {15.73) 

Other comprehensive income/(loss) (Bl 117.481 11.931 146.03 119.41 127.99' 54.19 

Totlll comprehensive income for the period/year (A+B) 121.13 100.31 5.38 221.44 62.76 401.83 

Earnings per equity share (face value of UO per equity share) 

Computed on the basis of total profit for the period/year 

Basic EPS {')" 2.65 1.95 0.98 4.60 1.73 6.64 

Diluted EPS (')" 2.28 1.68 0.86 3.96 1.52 5.79 

"Basic and o,Jured EPS for the Quarter ended September 30, 2026, June 30, 2026, September 30, 2025 and Half year ended September 30, 2026, September 30, 2025 are nor 

onnual,sed. 

Place; Jalandhar 

Date: October 29, 2026 

For and on Behalf of the Board of Directors of 

Midland Microfin Limited 

Arnardeep Singh Samra 

Managing Director 



Midland Mlcrofln limited 

(CIN: U65921PB1988PLC008430) 

Aeclstered Offlce:- l'he AXIS, Plot No.1, A.B. Btdrl 0111 Colony, G.T Road, J1l1ndh1r PB 144001 (!NOIA) 
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Statement of Un1udlted Cuh Flows for h1lf veer ended Seotember 30 2026 

P1rtlculars 

Cash now from operattn1 activities 

Profit befort! ta, 

Ad)Ustment~ for 

Dell~atlon and amort1:atlon 

l'rc"s1on for =PIO'\'tt' benefit1 

Net toss on fau value changes 

Impairment of financial Instruments 

Net tain on dert!\.--ognit1on of financials Instruments under amortised cost category 

Profit on nit- of mutual fvnd units 

Other pno11s1ons and wnte offs 

lld)Ustments towards effective Interest rate towards loan portfolio 

Ad,ustmi,nts towards effect!\'\' interest rate towards borrowings, debt secunt1es and 

rubcrdmated hab1ht>es 

lntt"s-est exoense c-n lease l1ab1h1tes 

~tin& profit befort! worldn1 c1plt1I ch1n1es 

'-'~'""""""ts in won.int cao,tal 
Increase 1n pa\'ables 

ln.:re-ase 1n .::-thei financial l1ab1ht1es (excluding lease liab1ht11es) 

(C'&."TNse)/increase 1n other non financial liabil1t1es 

De-.--rNse ,n re...-e1vables 

~ease/(1ncrease) ,n loan portfolio 

(ln.TNse) 111 other financial assets 

Oecr-Nse/(1ncrease) ,n other non financial assets 

~h from/(used) In ~tine actMtles post worldn1 capital chances 
Income taxes paid 

Net cash from/(used) in operat1n1 activities (A) 

cash flow from lnvestinc activities 

"urchase of property, plant and equipment (excluding nght of use assets) 

Purchase of 1ntang1ble assets and 1ntang1ble assets under development 

(Increase) in banl balances other than cash and cash equivalents 

Purchase of investments 

Sale of investments 

Net cash (used) In invest1n1 activities (8) 

Cash flow from finandn& activities 

Proceeds from issue of partly paid CCCPS 

Premium on issue of partly paid CCCPS 

Proceeds on allotment of ESOPs 

Proceeds from issue (redemption) of Debt securities (net) 

Proceeds from issue of Borrowings (other than debt securities) (net) 

Proceeos from issue of Subordinated hab1l1ties (net) 

Dtv1oend on compulsonlv convertible preference shares 

Payment of lease liab1l1t1es 

Net cash from financin& activities (C) 

Net inause in cash and cash equivalenu (A+ 8 + C) 

Cash and cash equivalents at the beginning of the period 

Cash and cash equivalenu at the end of the period 

Components of cash and cash equivalents as at the end of period 

Cash on hand 

Balance with banks • on current account 

Depos,ts with original m.itumv of less than or equal to 3 months 
Total cash and cash equivalents 

Place Jalandhar 

Date October 29, 2026 

(Rupees In m1ll1ons unless otherwise stated! 

For half yur ended For year ended 

30-09-2026 31-03-2026 

Unaudited 

310 74 

23 48 

8 89 

l.32 

226 70 

{19.30) 

(1.76) 

I.SO 
56.42 

4.08 

3 19 

615.26 

14.36 

128.67 

(4.69) 

3.46 

26.46 

(354.81) 

11.39 

440.10 

(76. 71 

363.39 

(15.73) 

(l.85) 

(359.86) 

(1,225.00) 

1,340.46 

(261,911' 

1.17 
(913 36) 

1,566.25 

224.73 

(0.04) 

(7.60) 

871.15 

972.56 
3,955.85 

4 928.41 

214.36 

1,425.46 

3,288.59 

4 928.41 

Audited 

417.81 

47 10 

31.63 

149,60 

(194 92) 

(80.37) 

(3 09) 

3.58 

3009 

(53 61) 

606 

353.83 

2 I 91 

132.43 

1 57 

3.47 

(4,218 89) 

(160.13) 

(5.79 

(3,871.55) 

(107.61) 

(3 979.16 

(32.50) 

(392.98) 

(3,646.96) 

3,464.73 

(607.71 

14.50 

217.49 

8,709.52 

(2,126.93) 

(34.00) 

(0.04) 

(12.35) 

6 7611.19 

2,181.32 

1,774 53 

3 955.85 

76.82 

404.04 

3,474.99 

3 955.85 

for and on Behalf of the Board of Directors of 

1dland M1 • 

Amardeep Singh Samra 

Managing Director 
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Midland Mlcrofln Limited 

(CIN: U65921PB1988PLC008430) 
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Notes to the unaudited fln1nci1I results: 

1. The unaudited financial results of Midland Mlcrofln Limited (the 'Company') for the quarter and half year ended September 30, 2026 have been prepared In accordance with 

Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the 'Listing Regulations, 2015') and the Indian Accounting Standards specified under 

section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015 as amended and the relevant provisions of the Companies Act, 

2013, as applicable. 

2. The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on October 29, 2026, 1n accordance with 

the requirements of Regulation 52 of the SEBI (Listing Obltgatlom and Disclosure Requirements) Regulations, 2015. The above results for the quarter and half year ended 

September 30, 2026 have been reviewed by the Statutory Auditors of the Company. 

3. The Company operates In a single reportable segment I.e. lending to borrowers, having similar risks and returns for the purpose of Ind AS 108 on 'Operating Segments'. The 

Company operates in 8 single geographic segment I.e. domestic. 

4 During the half ye~r ended September 30, 2026, the Company has allotted 13,728 equity shares pursuant to the exercise of options under the approved employee stock option 

schemes. 

5. Pursuant to the provisions of Sections 42 and 71 of the Companies Act, 2013 read with the Companies (Share Capital and Debentures) Rules, 2014 and the Companies (Prospectus 

and Allotment of Securities) Rules, 2014, and any other relevant provisions of the Companies Act, 2013 (as amended from time to time) and in accordance with any other applicable 

laws, regulations, Depositories Act, 1996, to the extent applicable to unlisted dematerialized securities, pursuant to the Memorandum of Assoc1at1on and Articles of Assoc1at1on of 

the Company, the guidelines issued by the Reserve Bank of India regarding private placement, and any other law In force, during the quarter and half year under review, the 

Company had allotted Listed Secured Redeemable Non-Convertible Debentures (NCDs) on private placement basis as follows: 

ISIN Allotment Date 
No. of 

Nominal Amount Total Amount 
Debentures 

INES84QOS317, INE884QOS325, INE884Q08333, INE884Q08341 05-05-2026 1,996 1,00,000 19,96,00,000 

INE884Q07855 01-06-2026 5,000 1,00,000 50,00,00,000 

INE884Q07863 05-06-2026 50,000 10,000 50,00,00,000 

6 In terms of the requirement as per RBI not1flcat1on no. RBI/DOR/2025-26/356 DOR.STR.REC.No.275/21.04.048/2025-26 dated November 28, 2025, Non-Banking Financial 

Companies (NBFCs) are required to create an Impairment reserve for any shortfall In 1mpa1rment allowances under Ind AS 109 and income recognition, Asset classification and 

Prov1s1on1ng (IRACP) norms (including prov1s1on on standard asset). The Impairment allowances under Ind AS 109 made by company exceeds the total provision required under 

IRil.CP (including standard asset prov1s1oning}, as at September 30, 2026 and accordingly, no amount is required to be transferred to impairment reserve. 

7 The Company has developed estimates for the purpose of determination of the provision for impairment of financial assets. As at September 30, 2026, the Company holds an 

aggregate prov1s1on of~ 1,018.50 m1ll1ons. The Company will closely monitor any material changes to future economic conditions and update its assessment. 

s Details of loans transferred/acquired, as per Reserve Bank of India (Non-Banking Financial Companies - Financial Statements: Presentation and Disclosures) Directions, 2025 are 

given below: 

(1) Details of loans not 1n default transferred through assignment: 

(t in millions unless otherwise stated) 

For quarter For half year ended 

Particulars ended September 

30,2026 Seotember 30, 2026 

Number of loan accounts assigned 37,674 51,557 

Aggregate amount of loans assigned 1,249.99 1,823.62 

Sales consideration received 1,000.00 1,516.26 

Weighted average residual tenor of the loans assigned (1n months) 17.64 1770 

Weighted average holding period (in months) 8.41 7.44 

Retention of beneficial economic interest by the originator 20% 10%/20% 

Tangible security cover Nil Nil 

Rating-wise distribution of rated loans Not Aoplicable Not Applicable 

(1i)Details of loans not in default acquired through assignment: 

For quarter For half year ended 

Particulars ended September 

30,2026 Seotember 30, 2026 

Number of loan accounts acquired 2.321 

Aggregate amount of loans acquired 146.50 

Sales consideration paid 131.85 

Weighted average residual tenor of the loans acquired (in months) 19.96 

Weighted average holding period (in months) 9.55 

Retention of beneficial economic interest by the originator 10% 

Tangible security cover - Nil 

Ranng-w1se d1stribut1on of rated loans . Not Applicable 



(ui) (a) The Company has not transf d/ • d 
erre acquire any stressed loan during the quarter and half year ended September 30, 2026. 

(b) Security Receipts (SRs) held and recovery ratings assigned to SRs by the credit rating agency: 

Particulars 
Recovery ratlnp scale AJ at September 30, Implied recovery 

Security Receipts of Phoenix Trust• (' In millions) 
IND RRS 

2026 
Upto 25¾ 

82.40 

Security Receipts of CFMARC Trust-170 (' in millions) BWR RRl More than 100% 

Security Receipts of ARCIL Trust-2026·025 (' In rnllllons) 
and upto 150% 755.50 

IND RR2 100¾ 
•The Company 1s holding impairment allowance oft 480.52 Mn on as on September 30, 2026. 618.89 

9. Analytical ratios/disclosures required under Regulation 52(4) of the Securities Exchange Board of India ("SEBI") (Listi g Obi' t' d D' l • 
d d

. n 1ga ions an 1sc osure Requirements) Regulations 2015 as amen e . , 

(~ 1n millions unless otherwise stated 

Particulars For quarter ended For half year ended 
September 30, 2026 September 30, 2026 

( 1) Debt-equity ratio 
3.94 3.94 

(2) Debt service coverage ratio Not Applicable Not Applicable 
(3) Interest service coverage ratio Not Applicable Not Applicable 
(4) Outstanding redeemable preference shares (quantity and value) 

-Quantity 57,25,000 57,25,000 
-Value 282.39 282.39 

(5) Capital Redemption Reserve(' in m1ll1ons) 106.20 106.20 
(6) Debenture Redemption Reserve(' in millions) 36.63 36.63 
(7) Net worth (' 1n m1ll1ons) 7,050.03 7,050.03 
(8) Net profit after tax(' in m1ll1ons) 138.61 240.85 
(9) Earnings per share 

-Basic 2.65 4.60 
-Diluted 2.28 3.96 

( 10) Current ratio Not Applicable Not Applicable 
( 11) Long term debt to working capital Not Applicable Not Applicable 

(12) Bad debts to account receivable ratio Not Applicable Not Applicable 

( 13) Current liability ratio Not Applicable Not Applicable 

(14) Total debts to total assets 0.77 0.77 
(15) Debtors turnover Not Applicable Not Applicable 
(16) Inventory turnover Not Applicable Not Applicable 

(17) Operating margin(%) Not Applicable Not Applicable 

(18) Net profit margin(%) 7.65 6.54 

(19) Sector specific equivalent ratios, as applicable: 

(a) Capital Adequacy Ratio(%) 29.04 29.04 

(bl Gross Non-Performing Assets (GNPA) Ratio(%) 2.96 2.96 

(c) Net Non-Performing Assets (NNPA) Ratio(%) 0.87 0.87 

(d) Provision Coverage ratio (NPA) (%) 71.11 71.11 

10. As per Regulation 54 of the SEBI (Listing Obl1gat1ons and Disclosure Requirements) Regulations, 2015, debentures are secured by exclusive first charge on receivables of the 

Company by way of hypothecation to the extent of 1.11 times of the amount outstanding. 

11. Post approval of the members in the Annual General Meeting (held on September 29, 2026) during the quarter ended September 30, 2026, the Company has paid the d1v1dend to 

CCPS holders and NCPS holders. 

12. The figures for the previous periods/year have been regrouped/rearranged wherever necessary to conform to current year presentation. 

13. The above financial results are available on the stock exchange website (www.bse1ndia.com) and the website of the Company (www.midlandm1crofin.com). 

__for and on Behalf of the Board of Directors or 

~OFIN ( Midland M1crofin Limited 

~ .c., /' 

~:,\\~ ~ ~ ',· () 
~ ~--· ., 

0 ~· CJ'' '- I 'V rJ 
~ ~ ~ § 
6- ~-· ~ I. ~'ti 

Am,Ce_ mghSamca Place· Jalandhar 0/Vv J ~?J 

Date: October 29, 2026 - Managing Director 
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